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Il. BIXIBH Kl = - - -
Il A%FFEXE - - -
Ao 5 A 186,263 156,369 299,836
oo 2020.1.1 ~ 2019.1.1 ~ 2018.1.1 ~
2020.09.30 2019.12.31 2018.12.31
OH & o 647,163 890,607 905,266
o 0] (£ 4!) 116,587 144,002 112,110
27120/ (z=4) 30,937 ~145,421 61,587
JIEFE 20l (2 4)) 1,041 10,573 11,076
EEZ0|9)(24) 29,896 ~134,848 72,663
RIS AREEE 29,896 ~134,848 72,663
HIXI B XI 2 - - -
ARFEEXSE0/ - - -
2 TG00 (£ A) (Bl E) 330 1,552 657
SREES= I CFOEC R 310 1,552 618
IO EBE SlAS 3H 3H 3H
% GAHE BRI NSIHIIE(K-IFRS)0 et 4)] R WRHEE X5
% A 2018 19 1LRE DG HDIEA M11155 "2l HF0IA 4= 22D Hl
11095 '2SAE'S 2= NEoIYUD, 20199 12 12 2H K-IFRS 11165 212 I ENE X
SHAS0!, WEMES 2350 SrtsLICH ST S 2B AFEE Il R0
DS AL B IZHRHE =4 'S ZAGHAIDI HIZLICH 818, R1401(20174) =
=X JIZ=MQ K-IFRS HI10185 & 0395 0fl et &4 & ASLICH el K-IFRS Al
11165 (212)= K-IFRS M1017S(21A)E MG ASLICH
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(Er9):e ot

B —

0

)

o K1721 3221 K161 KI157]
T 20209 98 | 20194 128Y | 2018 123

| 7S AkAt 202,691 296,626 301,289
S=sdSsd it 18,178 94,977 50,284
RS XL IIEFIH A 48,379 21,260 49,996
H kXAt 28,992 49,960 45,610
GINEA-SEIINX=EE SSAbt 124 487 1,395
JEtrS =S8t 42,381 61,279 50,081
JIEt= S A& 36,912 29,778 31,238
OH 2¢Ol & KH & 2,942 - 16,634
I\ IDAR 24,783 38,885 56,051
Il . Bl =Stk 2,106,282 2,067,257 1,773,756
SIS ML INEHHA 20,505 13,802 6,675
&9 -BEIX=E =8AtLt 1,205 1,027 424
SHIVIEEXL 2 16 9
BBl RS =& Atet 31,634 29,168 38,220
= PARS 140,018 168,852 1,720,119
AHE A o 1,903,817 1,845,428 -
SE R 6,148 6,155 5,559
JIEHH == AH&t 2,953 2,809 2,750
N, &t = Al 2,308,973 2,363,883 2,075,045
| =S 590,543 609,543 604,355
OHEH R L IIELTH 2 83,105 72,981 98,790
INEA-BEINXNEE =882 20,055 19,584 1,666
INRRE DN 299,750 285,176 281,539
Sl A2 162,608 187,120 180,713
et == M 16 30 33
JEt=S =M 19,406 43,820 40,818
I NN TH 5,603 832 796
II.H=S2M 1,632,165 1,597,970 1,170,852
SIS S LINEH SR 113

INEA-BEIIXN=SE =82 0 - 15,839
S| XY 2 TH 139,345 141,229 77,315
el AT 1,358,100 1,450,614 1,076,506
JIEtEI =S 2 33,283 4,812 -
==2HE 202 708 718 707
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==L 136 130 121
HI R S 0101 & ol I = 480 467 364
£ W 5 A 2,122,708 2,207,513 1,775,207
=3 9,370 9,370 9,370
JIErE YR = 156,944 156,945 156,945
01203 1,334 -29,603 124,439
B RE A 18,617 19,658 9,084
A2 5 A 186,265 156,370 299,838

i 2020.1.1 ~ 2019.1.1 ~ 2018.1.1 ~

2020.09.30 2019.12.31 2018.12.31
OH & o 647,163 890,607 905,266
o 0] (£ 4!) 116,599 144,244 112,139
27120/ (z=4) 30,937 145,421 61,587
JIEFE 20l (2 4)) ~1,041 10,573 11,075
ZE20/2(2a) 29,896 ~134,848 72,663
|20/ (S2:8) 330 ~1,552 657
SPEES=T N (=R 310 1,552 618
S2/2H/BSIIY SNFAC BIIYY N L el
% GAHS SRR RIS HOIE(K-IFRS) M Tet &) 2% MR BS H4stsLICH
% GAHE 20184 12 1L RE JIGSHIIEM H11155 'D2ADS] HAUA 4= 42'D X
11095 '2SAB'S 2% N8otAUD, 2019 12 1Y 2E K-IFRS K11165 '2IA' JIIENE NE
SHAOH, MPHES 23001 HAAMGHN LUSLICH SIHZE HZ D 2SS AL 11l L0
BIEE AL E WRHE =4 'S98 sl HFM'S &XotAID| IRILICH 8B, M1471(20178) = =
® JIZMQ K-IFRS H10185 & K-IFRS KI10395 01l (et XA A&LICH 1217 K-IFRS Al
11165 (21A)= K-IFRS H10175(21A)E MBS LIC
2. AZAFAE
IET D MEE

H17(2) 3221 20204 09€ 302 &M
M16(&) Il 2019¢ 123 312 & i
SchelAHE FASALR O S50 (&l @ &)
ini; = M 17 () 3221 M 16(H) 2l
N; &t

202,534,716,343

296,478,149,957

s=sasd it

-

18,250,882,913

95,013,575,465
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2
AT
el
rH
NG
S
m
Pl
Y

48,147,120,529

21,071,733,394

HleFXFAt 28,992,261,970 49,960,555,265
SINEA-BEIMNXEE =St 124,138,698 486,854,900
JIEt=S & A&t 42,381,351,179 61,278,891,978
JIEt= S A& 36,913,837,768 29,780,940,365
OH 2¢Ol & K&t 2,942,088,891 -
P\ DA R 24,783,034,395 38,885,598,590
Il . Bl =S AHat 2,133,333,350,435 2,275,202,158,400
HESH A L IIEFIH A 20,024,465,613 13,304,689,257
INE9-sEIIX=EH =8t 1,204,920,696 1,027,166,199
JIEt=S & A&t 31,634,989,382 29,168,643,945
& Ao 167,551,250,937 377,309,822,195
AHEH o 1,903,817,044,263 1,845,428,009,146
= RARS 6,148,172,062 6,155,291,529
JIEtEI =S RH& 2,952,507,482 2,808,536,129
; &t = Al 2,335,868,066,778 2,571,680,308,357
5 H

| =S5 591,133,551,621 663,171,746,826
HEHRHIIELH 2 83,194,095,099 72,986,903,215
INEA-BEINXEE =882 20,054,934,183 19,583,696,483
NSRS 300,251,444,909 338,799,312,971
el A2 H 162,607,729,108 187,119,797,904
JIEt= &2 16,051,273 29,564,729
et =S 19,406,438,326 43,820,260,588
SIS LA XY 5,602,858,723 832,210,936
IS 1,558,470,667,979 1,752,140,714,520
OHETH SR L IIELTH S 116,370,829 69,441,096
INRRE DN 165,647,637,091 295,330,281,048
el A2 TH 1,358,099,202,691 1,450,613,905,705
JIEHHI =S 2 33,283,390,136 4,812,407,116
=222 707,642,864 717,846,638
SYEM 135,998,664 130,092,654
Ol & Q1A= XH 480,425,704 466,740,263
£ XH = Al 2,149,604,219,600 2,415,312,461,346
At =

I XD EA2RF=XE 186,263,847,178 156,367,847,011
A== 9,370,020,000 9,370,020,000
JIEtS Y X2 156,944,524,337 156,944,524,337
oldo= 1,332,478,617 —-29,604,464,870
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JEIAZ2REd 24 18,616,824,224 19,657,767,544
| .HIXIBH X2 - -
At = = Al 186,263,847,178 156,367,847,011

S HE X233

2,335,868,066,778

2,571,680,308,357

o =

2 X2 &2

oA & A

H17(€) 3221 2020 01€ 0122 H 2020 09 30 Nt
H16(H) 3221 2019E 01 0122 H 2019E 09 30 Nt

SctelAad F=ABAY O S50

CERE)

ot =

H17(2) 3271

H16(&) 3271

3MHE

-
A

3MHE

[
TE

189,719,862,443

647,163,288,287

254,908,242,737

667,672,024,421

. H= 2Ot

(149,009,882,830)

(510,919,048,983)

(211,054,087,006)

(531,128,298,575)

. &30

40,709,979,613

136,244,239,304

43,854,155,731

136,543,725,846

V. EtOHHI 2t2tel ]

(6,080,443,085)

(19,657,093,406)

(6,604.,481,811)

(19,764,828,285)

V. g0

34,629,536,528

116,587,145,898

37,249,673,920

116,778,897,561

(11,689,214,093)

27,496,955,825

27,072,263,644

55,229,146,085

(21,655,373,405)

(92,605,194,315)

(33,527,099,649)

(96,038,133,547)

21,570,988,976

138,172,060,955

178,921,573

3,474,461,036

(20,165,464,052)

(152,487,180,645)

(22,844,760)

(2,392,103,559)

X. 2N SXZ ™ =012 (£4)

2,690,473,954

37,163,787,718

30,950,914,728

77,052,267,576

Xl gt S

(4,584,665,688

(6,226,844,231)

(750,790,926)

(1,887,952,401)

)
XIl. 710/ (&4) (1,894,191,734) 30,936,943,487 30,200,123,802 75,164,315,175
Xl It =20 (4,970,395,644)  (1,040,943,320) 12,209,621,173 22,185,474,563
1. 28O V&2 HEFEA = &=2 (4,979,838,794)|  (1,039,724,350) 12,225,083,113 22,193,715,391
(1) EAlSstat stz (4,979,838,794)|  (1,039,724,350) 12,225,083,113 22,193,715,391
2. FENOZ FI|EACZ MERE = U= &5 9,443,150 (1,218,970) (15,461,940) (8,240.,828)
(1) SHRAAI At 9,443,150 (1,218,970) (15,461,940) (8,240,828)

(6,864,587,378)

29,896,000,167

42,409,744,975

97,349,789,738

XV. FEol ()

Il FY0I (&) (20) 330 322 802
SEESSNENEN) (20) 310 303 751
HZ2AA=2HSH
H17(2) 3221 20204 018 0122 H 2020E 093 30 MKl
H16(&) 3221 2019¥ 01€ 012 =H 2019E 09 30 Nt
ol AT FASIA O 55| (9l : &)

i = 23 JlEet= X2 oldo= It 244 I XI6H Xl 2 s

20194 01€ 012(&MIIx)

9,370,020,000

156,944,524,337

124,437,353,058

9,084,538,532

299,836,435,927
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I XHEH & -| (8,620,418,400) - -| (8.620,418,400)
SZZE9 - 75,164,315,175( 22,185,474,563 -1 97,349,789,738
2ll=& - 75,164,315,175 - -| 75,164,315,175
JIEtZ 29 - - 22,185,474,563 -| 22,185,474,563
off 2f Ab L &t a2y - - (8,240,828) - (8,240,828)
HAISsteatEl - - 22,193,715,391 -1 22,193,715,391
20194 09€ 302 (HE01Y) 9,370,020,000| 156,944,524,337( 190,981,249,833| 31,270,013,095 —-| 388,565,807,265

9,370,020,000

156,944,524,337

(29,604,464,870)

19,657,767,544

—-| 156,367,847,011

SHEEEQ - 30,936,943,487( (1,040,943,320) -1 29,896,000,167
Il=E2 - 30,936,943,487 - -| 30,936,943,487
JIEtE 29 - -| (1,040,943,320) - (1.040,943,320)
off 2/ At &bk =2l - - (1,218,970) - (1,218,970)
HAISstetatE) - -| (1,039,724,350) - (1.039,724,350)
2020 09¥ 302(E&271Y) 9,370,020,000| 156,944,524,337 1,332,478,617 18,616,824,224 —-| 186,263,847,178

ZEIBEEBE

—_

H17(E) 3221 202049 0128 0122 H 2020 093 30 MKl
H16(&) 3221 201949 018 0122 H 20194 093 30 NHX

Sctel A8 F=ASAIR O S50 (&t 0 &)
2t = M 17(2) 3221 M 16(&) 3201
|| SHESOZ 0t 8358 155,542,943,150 141,494,152,669
1. 2ESUM == S 231,014,540,455 211,377,624,490
=012 (&d) 30,936,943,487 75,164,315,175
+=d|82 ¥ 190,871,683,701 1562,281,767,459
SdA=2 HE 9,205,913,267 (16,068,458,144)
2. OIXt2 XI= (75,700,849,303) (70,291,728,578)
3. OIXte ==& 1,578,729,049 2,272,372,470
4. HelNe = (1,349,477,051) (1,864,115,713)
. EXEs2Z st 858 69,926,587,390 (322,821,013,543)
=ss&359 ZA4 537,704,477,426 422,626,933,338
o=2 2= 551,349,340 3,651,838,363
ANEH XA A 129,108,104,480 26,413,249,577
HAE SIS Z A 192,200,792,066 -
OH2F Ol & KHak2] 28 - 8,689,252,632
2539 24 6,123,587,432 5,430,871,596
giiEs=32 ot 113,185,000 -
sed32 St (519,455,520,159) (417,907,139,212)
=2l St (5,506,388,462) -
JIEt=ssktatel SOt (1,350,000,000) -
SN HE (317,417,745,588) (365,224,861,716)
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T opiEee SUSASLUICH
(2) Zx0I0l s
SEIIY B EA S|Pl HES ST 2SI
ARXEE(%)
=Bl ATHI Zorg
gEolg | )Y
Bl ol 100 100 a2 128
POLARIS KOPANO SHIPPING 100 100 02 128
PHOENIX BULK SHIPPING LTD. 100 100 22 128
AXEOI M B ZZBASPC (+) DOt BE S 128
(x) AR XIZ S0 Det0F OHLIXIBH SIADE SHY SHSEOIQ0l (Het A XSl 8D Sadt ard
2IXtel £Z0] Ot BISOIU0 &S0 USDE X0l Y= 222 BB ASLIC
(3) EHIIY HLHER 2
CIZINA S£TIYO| SEIIY QUTHPAEY 2t 5| H A Qo%olo| e (S LI
(&2l - A H)
g@EIY 227l
& - —

Ahat £ A= O = =&y
S3lslR3uIDN 1,425,897 1,460,925 (35,028) (46,377)
POLARIS KOPANO SHIPPING 615 2,337 (1,722)
PHOENIX BULK SHIPPING LTD. 4,623 2,733 1,890 (3,229)
AESUNHR = 2ASPC 26,202,390 26,202,390 -
g A 27,633,525 27,668,385 (34,860) - (49,606)

(et : &)
&1 &I
= -

Khat = T A= O =4 =&
S]] ELRuIDN 1,434,462 1,423,113 11,349 (287,170)
POLARIS KOPANO SHIPPING 733 2,787 (2,054)
PHOENIX BULK SHIPPING LTD. 9,411 4,360 5,051 (4,112)
AXSHE=E2ASPC 207,122,141 207,122,141
g A 208,566,747 208,552,401 14,346 (291,282)
() 471 Z20/949 QUTHSHRE WEHHE MG &l SUALIC
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2. MRREHLIEHL S
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i

kA

(1) AZTH=H

kel
N
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(Nl

MHH

AL SAS S0 (0Ior "HB MM HBMSPMEE UM EIL S6t=01242
L20 CHoltod DI HIIEAM H1034s 'SUMRPEN'E HEGHH H-ots QLASUHMR
NEZLIC s QS FHE0 CHet Ol E Plol M= et=HE =M HJI=0l THet &
de 20198 128 312042 S2ot= SIHAT0 et AXNAZMPHEE &M 0l EotH
OF & LICH.

SUMEHES HL0l HE= s Sl HEH2 OtcHUlA 2ot JIEALE A2 =
Yt 2= SE=E Mlotil=E 20 9‘—‘| 128 3122 SZot= 2AAHAT0 CHe A XHH2 X

- J|IYBHIIZ=AN H11035 AFY O HOI(HA)

HEAIEE S ALY 0| LEIRO R AES22 BEROHAICH S XA S&HE 0] AY
o| XMolZ 0I=51)| YolAl AES20| UANQ|X| UL B2 Yslg| &LICH FES 2=
XHAFO] BIBHO| AFRIO 2 2HEG )| QIGHAE RIASH AES29 HE &) S22 J|H
& £ Q= sA2 JIA EQUS] ARNO NS IEHGH0F BHLICH £3F AlRIF Ol DE O
FECA=X IR E ZAHG=0 20| Tl= HHXES HAIGHD USLICH
S NAEAES FESH 2SS [AS &S0l AFHO0| OFLI K] (HEE 2H2E6HH TOE & s
HEX H=HAES TUGIASLICH HY HEHR SHAEWNA BHY FSEH S XA
ZHIIX I} AENMOR A IISE CHAXIA = AlBIISE SANSH IFARCH &S5 o
QUCHH 0l= AL Ol Ot LICH
—JILBHIIZAMOA HEXH'O CHE ZZOHH)

2018 2 HEQ & TS MOEIWAEE IHEHH'(2018)2 &M, =23 H =K 3| H D
FARAS| = S22 I A=A HEMAHCS X0 CHSH HA'E LHEGIFUSLICH S
SHE IS HIEM M11025, M11035, M11065, M11145, M1001S, M10085,
H10345, 10373, HI10385, M21125, M21195, H21205, M21225 2 HM20325 0f
CHst HES L&D ASLICH

clet EXLE IS 2= S0 HEHIHEE JHE M A
> t= HE XA 'THR M &
Al stz = JHLq

(2018)2 HLotEE
J

A HAIE I8 NS M A'(2007)2 X1, HE XM H'(2010)I X, L=

HMAH'(2018) 21 XIS H &3 6D| Flof HELALH, UE €7 7= JIEHIIEA &2
20t &E"JHZEJ OHEMA'(2018)0IA HEE ME22 Z2 HALX EUALls HS S Al
ol Aol A IHE &I ASLICEH

2) HIE - SEZJA2L OFE AIHL 0l TeHSHAl 20t REZSHAI OtLISt JIEM = ASLILCH
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6. (WEXZ, JIEF A, A&

(1) Eg2J1<L L ML S HSHAES LHE2 TS £5LICH
(B3 &)
-+ = c=|g &o|at
= 22,729,418 13,630,752
& EAEYE (1,453,017) (1,511,666)
HENA (=) 21,276,401 12,119,086
(2) 20|12t ST HESHBES AE2AUHE2 LS & SLICH
(B3 &)
-+ = SEJ| 'L SRS
3JH& 0|5t 21,375,071 12,037,540
418 ~ 6IHE 0|5t 19,880 109,795
7HE ~ 9JHE 0| ol 29,265 112,697
1092 ~12J0& 0| 6F 28,095 50,353
1208 =1 1,277,107 1,320,367
g Al 22,729,418 13,630,752
(3) E2JI12A HM2J| S HEMAEL cAFHS HESUS2 s 2 5L
(&2 d9)
- = e =| &=
== 1,511,666 1,298,759
CH=Ak24H| (58,649) 774,921
J|er=2oH 1,453,017 2,073,680
(4) 201 L ML JEIXFWRS HESH2 IS 2SLICH
(B2 &)
e=J|ar SR
- =
=S HI S = =S H=sS
0l=2=2 25,682,803 8,137,609
it EASYES (21,076) (31,351)
O3 (=H) 25,661,727 - 8,106,258
0] =< 374,981 32,022 314,377
2 834,011 4,653,039 532,011 -
252 16,119,302 - 13,986,751
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PRSP\ D) =S DN = (779,898) (682,062)
23 (=) 15,339,404 13,304,689
=11 Hl 26,870,719 20,024,465 8,952,646 13,304,689
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sl ArY NEE= FHS 2} gl &Il
HIA R X 282
KOREA P&I CLUB 0.02% USD 856 1,005 992
SRHL TS TA 0.12%| USD 8,023,673 3,548,280 3,500,808
AIE2020 15X R S 38 2 R 83| Al 9.00%| USD 1,153,550 1,353,691
=R USD 4,178,079 4,902,976 3,501,800
(3) @IS JEZZ2EA-ZHIIX S S HE WE2 S ZSLIC
(E+1: USD, &)
SIAY pjES FHS sgus ol
KOREA P&l CLUB 992 13 1,005
SR AR T A 3,500,808 47,472 3,548,280
AIE2020 /15X R S 38 £ K83 Al 1,350,000 3,691 1,353,691
g i 3,501,800 1,350,000 51,176 4,902,976
(x) BEIXE Z2FoH| Rl 0182 = U= O 222 FEI ESE0HH, IS8 SHIX =F X
O IOt E, 1 BRANA I SEIXS 2l FEHXE HEHHN 202 SEIIXIZ ot
SLICH
st A (23S ME2ots 239 28 JIHHEZEAFHAZ2 0/4Ad0H=22 MEFEH DI
=922 MHEFEA Estt
11. OH=2H0ll S Xh&t
g2 & Y SN oIS WE2 s s
(el ®E)
- = 2EIIZ o)
OH 2t Ol & KEAk(*) 2,942,089
() §&71 & 8&XMlE STELLAR BANNERS Ol & Xl MIEOIQE &I XK & LICH
12. RE X4t
(1) €21 £ HEI S FENL FRESU HsUA2 s 25U
ELS) (29l B8)
S — = HS e 2otek2t CH Al HAISatEe e
xg2ets 52,209 59,399 (15,888) (813) 94,908
b2 202,021 125,190 (101,638) 4,385 229,958
AL SOIR & 377,055,592 314,257,222 (192,200,792) (333,194,490) 1,308,853 167,226,385
g A 377,309,822 314,441,811 (192,200,792) (117,526) (333,194,490) 1,312,425 167,551,251
(H=1) (E9: &R)
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F = = SAHINE=HS FHS 2Iotak2f CH Al HAISatetat g
et 1,625,960,116( (1,625,960,116)
Ae2era 64,311 (10,827) 4,418 57,902
k= 285,361 14,821 (102,857) (22,338) 16,704 191,691
AL SOIR & 220,107,165 365,130,741 (277,582,781) 11,592,454 319,247,579
g A 1,846,416,953( (1,625,960,116) 365,145,562 (113,684) (277,605,119) 11,613,576 319,497,172
13. FE XLt
(1) 2 £ d2)| S REN FESHS HSUWI2 s £sLI0H
(2221 cHel: E &)
= = pJE s 2 otatk2t EAIS5HEH oy
AT ES0f 442,031 - (104,076) 8,334 346,290
3l 5,713,260 11,000 - 77,622 5,801,882
g 6,155,291 11,000 (104,076) 85,956 6,148,172
(H&21) (el &)
- & = FHS ara= CH Al HAISatatat N
L2TEN 343,213 8,570 (150,867) 249,400 32,224 482,540
A& SIAtA 168,014 79,300 (249,400) 2,086
32 5,049,024 375,707 5,424,731
g Al 5,560,251 87,870 (150,867) 410,017 5,907,271
14. AH&-AAY R 27
(1) HZAME det, A2 IIHZX S 2AGIASLICH ALSEXAH LS Y ARHS 2l
S et E22 I AMSB I ER6t0 JASLICH S22 R )Y S FEHE AIZA LHAS
W2 st &L
(€271 (el #3)
St HefHA B Sl X
+ = IES AN EHS 2otak2f CHxI HAIS3tetst I
(x1) (x2)
et 1,844,601,879 229,634,491 (261,902,790)| (99,124,716) 175,002,341 15,409,899| 1,903,621,104
A2 731,878 232,081 (867,935) 20,776 116,800
AXESS 23,665 7,741 (28,620) 738 3,524
SREEEM 9,614 (9,971) 357
ErEli= 25,281 12,450 (17,283) 472 20,920
IS 35,692 63,304 (44,992) 692 54,696
g 2 1,845,428,009 229,950,067 | (261,902,790)| (100,093,517) 175,002,341 15,432,934 1,903,817,044
(x1) SIAJHAIZ QIS AFLSH R SIS HYLICH
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(*2)
SOLAR BREEZE 92

2| £ STELLAR EAGLE, GALAXY, HERMES, RIS, KNIGHT, QUEEN, RIO, SAMBA,
Setg Mo X SHABLICH

=

SAHINIEHE EPl HrHAB LG R
= = = 2otak2t CHI Al S3tatst ol
(*1) (x2) (*3)

set 1,679,532,526 235,849,112 (27,571,189) (97,445,799) 41,733,669 136,528,681 1,968,627,000
Pl 1,779,810 (834,034) 104,187 1,049,963
UANEES 59,696 (28,637) 3,473 34,532
S22 (9,613) 22,338 599 13,324
SI|7HIS 55,028 (23,652) 3,293 34,669
xe2es 114,341 (62,083) 6,405 58,663

g A 1,681,541,401 235,849,112 (27,571,189) (98,403,818) 41,756,007 136,646,638 1,969,818,151
(+1) SIHIIZEHBHE R0 AACAE SSIARAL HHSUD 814D ZZ00 et &l
Z QIAIE ALZ X0l EEE 0 ASLICH
(x2) 2IAJHAIZ QI8 AL XA SOHZ A QLICH
(x3) Il = SOLAR JADE, SOLAR KING 2& S 2ttt &LICH

20| =238H

TS,

(2) AZAM=E M2, NS, =228, TREVI THIRD L.L.C., Kookmin Bank
Hong Kong Limited, s & 2%, =823, 2428, Taitian International Ship Lease co, Limited,
Taichi International Ship Lease co,Limited, Taitong International Ship Lease co, Limited, Tairui
International Ship Lease co, Limited, Sumitomo Mitsui Trust Bank, HI KEXIM ECOSHIP
PROFESSIONAL PRIVATE INVESTMENT TRUST NO.7, ABN AMRO BANK N.V., SINGAPORE
BRANCH, ZEINA! MEXS M2EXEHAZEXAE H25(USD), Credit Agricole Corporate and
Investment Bank, Bank of America, N.A., ZEIWA! PSCHEH M=ENSAIZEAE H15,
KIAMCO Shipping Professional Investment Private Investment Trust No. 1, Multi Asset PR
Professional Investment Private Investment Trust No.3, ORIENTAL FLEET TANKER 17 LIMITED,
ORIENTAL FLEET TANKER 18 LIMITED, ORIENTAL FLEET TANKER 19 LIMITED, Haochi
International Ship Lease Co Ltd. 2FH A<= @ SClAH L0 et FHSoIU20, e KHat2 A
SEATAEENCZ HAZH UASLICH S A2 Xat L 2SS CrS 0 2 SLICH

T

(el )

S§EI1L FSDAR=s

& 5 8k FH=20t 2 ItAR2EE | E=MTESH EItH PSRl el
M.V. STELLAR ACE 107,414,366 16,900,518 - 90,513,847 84,241,605
M.V. STELLAR BANNER (*1) - - - - 86,585,205
M.V. STELLAR CROWN 107,840,499 11,664,433 - 96,176,066 91,240,020
M.V. STELLAR EAGLE (*2) - - - - 20,220,462
M.V. STELLAR GALAXY (*2) - - = - 18,276,915
M.V. STELLAR HERMES (*2) - - - - 23,938,715
M.V. STELLAR IRIS (*2) - - - - 19,687,537
M.V. STELLAR KNIGHT (*2) - - - - 21,894,651
M.V. STELLAR LIBERTY 74,491,603 39,347,885 12,588,737 22,554,982 25,839,957
M.V. STELLAR MAGIC 73,728,006 38,385,521 11,481,743 23,860,742 26,972,416
AAFFA A 228 dart.fss.or.kr Page 40




M.V. STELLAR NEPTUNE 74,584,713 40,744,375 10,030,725 23,809,612 28,062,913
M.V. STELLAR OCEAN 77,660,496 42,830,916 14,849,971 19,979,609 22,909,590
M.V. STELLAR PIONEER 73,745,894 37,342,659 10,758,301 25,644,935 29,236,003
M.V. STELLAR QUEEN (*2) - - - - 22,506,264
M.V. STELLAR RIO (*2) - - - - 23,775,096
M.V. STELLAR SAMBA (*2) - - - - 21,975,125
M.V. STELLAR TOPAZ 73,594,646 35,614,291 14,164,150 23,816,205 26,848,674
M.V. STELLAR VENTURE 88,814,865 17,381,868 - 71,432,997 73,257,226
M.V. STELLAR WAY 89,124,627 17,047,627 - 72,077,000 73,735,137
M.V. STELLAR YOUNG 89,199,060 16,719,795 - 72,479,266 74,192,403
M.V. SOLAR BREEZE (*2) - - - - 9,946,155
M.V. SOLAR DOLPHIN 73,208,604 13,095,832 - 60,112,772 61,382,084
M.V. SOLAR FRONTIER 50,264,055 6,485,504 - 43,778,551 37,557,950
M.V. SOLAR GLORY 52,562,414 7,027,550 - 45,534,864 37,577,296
M.V. SOLAR HOPE 52,576,921 7,247,262 - 45,329,659 37,417,923
M.V. SOLAR ICON 50,739,042 7,073,247 - 43,665,796 44,888,446
M.V. SOLAR LEGEND 55,264,968 5,209,843 - 50,055,125 50,654,065
M.V. POLAR ACE 64,979,074 5,860,658 - 59,118,416 59,978,445
M.V. POLAR BRIGHT 64,291,756 5,032,024 - 59,259,732 60,295,102
M.V. SAO DIANA 90,617,368 6,222,408 - 84,394,960 84,600,042
M.V. SAO EBBA 90,368,635 5,480,869 - 84,887,766 85,850,122
M.V. SAO FABIAN 90,613,831 4,751,575 - 85,862,256 86,819,999
M.V. SAO GRACE 92,275,944 4,243,477 - 88,032,467 88,944,908
M.V. SAO HEAVEN 92,549,097 3,785,883 - 88,763,214 89,674,006
M.V. SAO INDIGO 92,788,615 2,371,914 - 90,416,701 91,312,586
M.V. SAO JOY 93,163,750 1,907,001 - 91,256,749 -
M.V. SOLAR MAJESTY 61,473,944 1,135,052 - 60,338,892 -
M.V. SAO KAREN 93,250,825 1,431,993 - 91,818,832 -
M.V. COSMO ACE 59,519,832 839,981 - 58,679,851 -

g A 2,250,707,452 403,181,961 73,873,627 1,773,651,864 1,742,295,043
(*1) 2| = STELLAR BANNERS = M 2t&£ALD0 Met M & 2l 6H &S LIC
(x2) Y2J| = STELLAR EAGLE 2| 82 H 2ol XI5t S LICH.
(x3) ANSAHAXA S AMS A0 IS JA2H, 24 A2 IS UK LSLICH

IE5H0] ZMGHE 002 T4 26W 'SHL"M E G

HZBAMI I ANSNZEN AEH XS
O
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(3) HZAM= 2012 8N de 2 HdYUEXIAHSPC) SLERH IBFHSZHRUEHS
(Bareboat Charter Hire Purchase : BBCHP) HI2f0ll et 2IASIRA O, &It A&t AIE Ul A
SPCE2RH HBAME 27AS 0|M6tL %% LICH &8 9 EXa At EIIXL=l SLst =
MOl IRATO| 2l AR EEEO USLICH
(el A

PREDS] ars| =5=wll=s &2 [}
=EY2™# S 20274 128 55,158,867 57,891,265 VP-11 SHIPPING INC.
=EY2H S 20284 063 60,147,949 VP-12 SHIPPING INC.
=EY2™# S 20294 063 62,090,252 64,528,794 VP-13 SHIPPING INC.
pMeted S 20224 073 11,370,589 VP-16 SHIPPING INC.
MHEHE S 20214 063 17,656,450 KOVF PR 6 INC
M2 S 20234 113 31,314,503 VP-1 SHIPPING INC.
MHEHE S 20234 11& 30,291,499 VP-2 SHIPPING INC.
M2 S 20234 113 30,705,151 VP-3 SHIPPING INC.
MHEHE S 20234 11& 30,290,368 VP-4 SHIPPING INC.
M2 S 20234 113 30,417,735 VP-5 SHIPPING INC.
M S 20234 11& 31,083,675 VP-6 SHIPPING INC.
M2 S 20234 113 30,949,851 VP-7 SHIPPING INC.
M S 20234 11& 31,468,747 VP-8 SHIPPING INC.
M2 S 20234 113 30,554,883 VP-9 SHIPPING INC.
M S 20234 11& 31,583,284 VP-10 SHIPPING INC.
Multi Asset PR Professional Investment

20214 033 60,000,000 PS-1 SHIPPING INC.

Private Investment Trust No.3
LEO THE 4TH CO., LTD. 20204 093 PS-2 SHIPPING INC.
LEO THE 4TH CO., LTD. 20204 093 PS-3 SHIPPING INC.
MH2H S 20244 073 64,296,690 66,580,644 SVE SHIPPING INC.
ageep=R - S 20244 078 64,296,690 66,580,644 WAY SHIPPING INC.
MRS S 20244 073 64,296,690 66,580,644 SYO SHIPPING INC.
ageep=R - S 20244 078 54,275,723 56,229,466 SOD SHIPPING INC.
Taitian Int' Ship Lease co, Limited 20314 123 34,644,024 35,466,754 (*)
Taichi Int' Ship Lease co, Limited 20314 12& 34,644,024 35,466,754 (%)
Taitong Int' Ship Lease co, Limited 20324 013 35,083,937 35,885,052 (*)
Tairui Int' Ship Lease co, Limited 20324 01€ 35,083,937 35,885,052 (%)
Sumitomo Mitsui Trust Bank 2 20274 113 40,501,051 42,180,237 EWP-2 MARITIME INC.
QEEIANDHEE 20284 03& 39,111,985 EWP-1 MARITIME INC.
QEERANDEHE 20284 033 39,609,835 STAN POL-1 INC.
ORIENTAL FLEET TANKER 17 LIMITED 20304 03& 39,502,944 (*)
ORIENTAL FLEET TANKER 18 LIMITED 20304 033 39,502,944 (*)
ABN AMRO 2 20304 08& 77,412,838 79,559,529 VP-18 SHIPPING INC.
ABN AMRO 2 20304 103 78,506,862 80,639,682 VP-19 SHIPPING INC.
ABN AMRO 2 20314 02& 79,582,299 81,700,730 VP-20 SHIPPING INC.
MH2H S 20294 043 74,175,961 76,226,852 VP-21 SHIPPING INC.
ageep=R - S 2029 062 74,175,961 76,226,852 VP-22 SHIPPING INC.
MA2H S 20294 123 76,232,323 78,255,702 VP-23 SHIPPING INC.
ageep=R - S 2030 028 77,260,503 VP-24 SHIPPING INC.
MH2H S 20304 013 77,260,503 VP-25 SHIPPING INC.
=383 20224 053 13,050,000 GALAXY MARITIME LINE S.A.
tliel=&5=352 20224 053 7,650,000 BREEZE MARITIME S.A.
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Haochi International Ship Lease Co Ltd. 20344 128 51,312,073 (*)
ORIENTAL FLEET TANKER 19 LIMITED 20254 o7& 39,722,975 (*)
g A 1,389,020,070 1,5633,141,157
(x) XXt HYEXOl 2|AHA0l MZEH AUASLICH
(4) 20 & MSAXAD 2EHGIH £ Z OIAE ZH2 TS 25LICH
(Ch: & &)
= =
AE XA 28DFAN 2| 100,093,517
el ARX Ol AtH| S 3,050,878
SolelA 2edl s 639,995
(5) §2I S 2AZ Qs HIREU2 UISH 2L
(CHl: & &)
2 =@
CIARMUAN e HIRE 659,562,459
SolelA 2adl s 639,995
S 83 REN 660,202,454
(6) &S0 & AR Y2 TS 2&LICH
(el B )
abst)| 2t el A SN Ol XHAHESoH 2 = Ak CEHoH
202143 98 30 ItAXl 238,220,003 75,612,274 162,607,729
20223 98 30 ItAXl 175,466,791 68,400,550 107,066,241
20234 9& 30 ItAXl 177,349,433 64,944,105 112,405,327
20243 9& 30 ItXl 242,211,701 60,649,612 181,562,089
20243 98 3020l 1,158,603,083 196,537,538 957,065,546
g A 1,986,851,011 466,144,080 1,520,706,932
2ssd A (238,220,003) (75,612,274) (162,607,729)
2l A2 1,748,631,008 390,531,805 1,358,099,203
(7) @I S S22 AEMM HE2 s 25U
(&9 &)
A 8tD| 2 SEIEIPN=E—1ol Ol X & &y o 72 Aol
20203 12& 31 NtAl 272,147,579 85,027,781 187,119,798
20213 12& 31 NtXl 224,663,252 72,877,065 151,786,187
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20224 128 31X 218,461,990 65,321,419 153,140,571
20234 128 31X 270,637,611 59,054,635 211,582,976
20244 0|= 1,125,529,615 191,425,443 934,104,172
g A 2,111,440,047 473,706,343 1,637,733,704
A2ssd U (272,147,579) (85,027,781) (187,119,798)
cIASE 1,839,292,468 388,678,562 1,450,613,906
15. NS L JIEHHS
G202 Y M| B HUMSE L JIEHSe LS el 2aLc
(S M)
GSEI| L o2
= =
=3 HSs S HSs
OHLTH 2 38,133,210 - 43,699,119 -
oIx22 20,775,281 - 7,250,443 -
NPN=EIE=] 24,285,604 3,186 22,037,341 69,441
A== - 113,185 - -
g A 83,194,095 116,371 72,986,903 69,441
16. B71&£Y-FA/MSAH FE5A
S22 U MY ST Y EU-2HIXESE 22 Y ¢S 25LTH
(S M)
o = S| SpJE
I A S 2T 19,430,867 19,430,867
HEHHEX 624,067 152,830
g A 20,054,934 19,583,697
17. XL 2l
(1) 92|12 L ML ST FUBIHO 24 HES CH2 Y 2&LICH
(&t M)
S22 &o|at
= =
S S HSs S S HSs
el =2 203,447,242 112,815,301 258,977,778 180,838,338
AFXH 96,804,203 49,847,535 79,821,534 114,491,943
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& EHAFTH - 2,984,801
g A 300,251,445 165,647,637 338,799,312 295,330,281
(2) XS =
g2 2 MY SN BN Hge s EsLt
(9l &)
HeYSER A Bt OIXtE =0l St
SHEA LS (x1) 2021-09-30 | 3M LIBOR+0.60% 11,466,435 12,502,676
USANCE 20128(x2) 2021-03-23 | 3M LIBOR+0.30% 5,653,184 7,069,805
MBS 8(+3) 2020-09-28 | 3M LIBOR+0.30% 1,655,005 3,170,398
MEE 2020-01-03 2.85% 12,000,000
BREIIA  (ASE 2020-03-19 2.95% 10,000,000
ol 2020-12-08 4.70% 20,000,000
ez 2020-11-02 5.67% 2,947,216
e 2021-05-27 5.97% 2,939,376
53 2020-11-04 6.41% 3,000,000
Jeemnnans 223 2020-01-15 4.50% 8,000,000
MEE 2020-01-16 4.50% 2,000,000
SC28(x4) 2020-09-05 | 3M LIBOR+2.00% 12,604,255
ZoH0I AMLRH(5) | 2024-01-02 5.10% 20,000,000
JIEH(*6) - 1,981 1,804
S| 47,663,197 87,348,938
20122 USANCEHHE 918 HII2t2 HAARLE 11A(2012: 20211 098 302)0IH (HEBEI AU USD
"V 10.000.00021LicH,
212 Do) USANCENHE 918 H401242 AL 2 2E 11(201Y: 20214 038 232)0/0) HESATI %S USD
"2 10.000.00081L1c}.
21220 USANCENHE 918 H2I1242 2020 098 28222 SREY0], M0l L2 20201 118 9LIKI 4120
" maun
(x4) 2BIIBIS HAD|2H2 20201 098 05LF2 SR USLICH
(+5) Big RYUTS YIIE ABSRHASUC
(+6) PHOENIX BULK SHIPPING LTDOI HEOIMZ 6 MRS SR B0l 81|9 0IXE0 ZMHoHX 2&LICH

1) @272 & ML SN LS WS 3w 258
(gl ®e)
L3 EF PNREADS 2tJ] SEJ|e &2
2019.09.29~
oA MEEXNEEZ 3| A 6.90%~7.00% 24,462,871 38,621,529
2022.06.23
det g
SEH 28 2|(x1) - 4.65% ~ 4.85% 91,298,319
S| 0
LEO THE FIRST INC.(*1) - 17,810,716
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LEO THE SECOND INC.(*1) - 5.30% - 17,810,716
LEO THE THIRD INC.(*1) - 5.30% - 18,000,000
YOUNGTHREE POLA FIRST CO LTD(*1) - 5.30% - 18,000,000
YOUNGTHREE POLA SECOND CO
LTD(1) - 5.30% - 18,000,000
KIAMCO Shipping Professional
Investment Private Investment Trust No. - 4.00% 26,202,390 26,202,390
1(x1)
VALE INTERNATIONAL S.A. 2024.04.10 4.00% 29,428,255 -
KBES& 2023.03.03 5.60% 66,600,000 -
St AH 28 2025.06.17 0.14%~0.25% 15,861,960 14,834,276
AlstE 2025.07.30 0.35% 3,803,786 2,012,252
Setofel/ dlgted 2025.11.20 0.35% - 2,038,490
2dl= AlISH2 8 2025.12.26 0.65% 3,992,435 2,038,490
AlstE 2026.01.20 0.58% 1,181,250 -
OSBRI FA2IA 2020.12.31 4.50% 80,700,000 75,700,000
Ol = 2MIE 2021.02.10 5.95% 5,000,000 5,000,000
oIS 2022.05.20 | HHTt=32l(x1)+2.02% 3,000,000 4,500,000
2dMsUHE |2 2022.12.15 | U3 3al(x1)+2.01% 3,600,000 -
g=r2d 2023.03.10 | 2# XL 3al(x2)+2.57% 4,166,400 -
EctoiL XIHOH &) 2022.10.13 4.60% 600,000 600,000
& A 268,599,347 352,467,178
i =sdIINe=s (155,784,046) (171,628,840)
2 A 112,815,301 180,838,338
(1) =Tl Hdeto] NUZe2 A2 T eI 2FE W YLICH
(x2) €Y FHMII332l= 1.22% LLICH
(x3) Y2JIY 2#xgIel= 1.27% LLICH
2) AJIXL 3o HEE MENHEES s 25U
(&2 &)
ol 2t 2 o
2021 9 30 MKl 155,784,046
2022F 9 30 MKl 70,866,321
20234 93 30X 28,104,547
202443 93 30X 9,306,721
20244 98 302 01= 4,537,712
g A 268,599,347
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(&2l )
- = Sh e o o mEolAE neokE g0/ Sl
(%) (%)
M26-13 SESSZ2 AL 2019.04.22 | 2020.04.22 3.43 3.01 -1 30,000,000
M28-13 LSESSZ2 AL 2019.09.19 | 2020.09.19 3.92 3.40 - 20,000,000
M293 SES A2 AH 2020.05.18 | 2021.05.18 5.11 4.90 5,000,000 -
HIRESAM 5,000,000 50,000,000
AMECILHIZ (6,499) (113,483)
=g 4,993,501 49,886,517
@ HIIR2 S ALH
(el & &)
5 = gl gy Bl e = a==Pl =1y HO|2
(%) (%)
M24-23 LSEZSSZ2 AL 2018.09.20 | 2020.09.20 6.10 5.79 - 30,000,000
M253 SES A2 AL 2019.01.22 | 2021.01.22 6.16 5.95 5,000,000 5,000,000
M26-23 LESSZ2 AR 2019.04.22 | 2021.04.22 4.47 4.18 40,000,000 40,000,000
M273 SES A2 AL 2019.06.21 | 2021.06.21 4.61 4.40 10,000,000 10,000,000
M28-23 REESZ2 AL 2019.09.19 | 2021.09.19 4.70 4.40 37,000,000 37,000,000
M28-33 RSEESSZ2 AL 2019.09.19 | 2022.09.19 5.37 5.14 23,000,000 23,000,000
M303 2SS AIZ AH 2020.09.21 | 2022.09.21 5.67 5.56 27,000,000
IR E S A 142,000,000 145,000,000
AECILHIZ (341,763) (573,038)
(X2 2S5 AH)
FS &AL (92,000,000)| (30,000,000)
FSEAME L LEIZ 189,298 64,981
g A 49,847,535| 114,491,943
2) AbTHSl A E Abst 2 033 25Ut
(el &&)
< = AETH ATHECIXE 2 2t
202149 9& 30 HAl 92,000,000 189,298 91,810,702
202243 9F 30 HA 50,000,000 152,465 49,847,535
AAFFA A 228 dart.fss.or.kr Page 47
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(&o1eh) (&2l USD, & &)
2= Heh s oh e JH o2t DHY A E Ol BH It p[E e =
2020.01.01~2020.12.3
nNESA(x1) 463,699 USD 400,500(0H0H= A
&2 H M KA 1
(s XA ~ 2020.01.01~2020.01.3
otLIZ2EE XH+*1) ] 23,156 USD 20,000|0HON =&
LA AFS AHAE B A 486,855 USD 420,500
HEHANHEM 2020.01.01~2020.12.3
B NESA(x1) 152,830 USD 132,000|0H0H= &
(RESEH) 1
WHAHIIMAS |2 A QIR otE 2013.09.25~2023.09.2
B ~ 19,430,867 USD 16,782,576(0H0H= &
(HSsSE2M) |M2EXE23AH2) 5
OrMAZS2IH & A 19,583,697 USD 16,914,576

(*) Y MW ASHAXIMEM= 2020 018 ~ 2020 128X A 422 FHEAH ASLICH

(2) A GEA N R Bk

L

7 FHABGE A et Bt RIS 2 ARE A AT AL A I G
o 0] 3 AAE P 20 e e g
(2r=01) (el &2
] w= e e e
ESENE HESERN g | motes | mzoe | xses
124,139 624,067 124,139 624,067 1,755,496 9,418,259
-1 19,430,867 - - - -
124,139| 20,054,934 124,139 624,067 1,755,496 9,418,259
124,139| 20,054,934 - - - -
(el 9
I T T e e
HESENEINESERM g | moiea | mzoe | mees
1,003,781 1,428,740 1,003,781 1,428,740 7,189,191 9,336,792
-1 16,008,200 - 384,773 - -
1,008,781 17,436,940 1,003,781 1,813,513 7,189,191 9,336,792
883,501 1,389,097 - - - -
120,280 16,047,843 - - - -
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22. J|Et= T

GEIlY Y FMIIY B JIERME WS IS 2aUT
(2 &)
&= e SOl
2 =
=73 HS=s 23 Hl S =
== 47,569 - 1,184,224 -
H=2 5,162,228 - 35,670,892 -
M =401 (%) 14,196,641 33,283,390 6,965,145 4,812,407
= 19,406,438 33,283,390 43,820,261 4,812,407
(x) A A2 A 9] &g (Voyage Charter), 7] 7F84(Time Charter)S £3F 23} ## g
Al k-2 = Al ekoll uhe} Aol Al A H/3] 435 FH ol Aok thF AT ﬁ Ao
2} A, TFH S g o] Fgx}7] 7k et 1“4177}X] QA o] & sl A 5ol AT Y
o} ol D H AlfFE Ao} HHsto] G L H 7)ol Q1A% o2 ZHz) 6,9659 THe,
22,053 vk Y}, 7] 7kl whef "J@]O}‘C Ty FdE AfAe g5 gE5yTh
(&2 &)
7= o=l ol
= A 21,276,401 12,119,086
H ok XA 28,992,262 49,960,555
H 2T 20,438,162 6,965,145
StH HAZANE=E HIIHASSHUY2 Sl =242 =0t USLICH
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eI H=))
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342 = 342 =

2 2,571,060 8,245,055 2,593,834 7,741,767
EEIETY 364,128 1,086,772 350,189 1,006,077
e 338,107| 1,183,308 357,429 1,153,171
OlHl R EH| 44,218 218,959 133,510 553,210
& | 90,991 256,364 94,477 281,690
T 8,393 24,936 12,265 35,554
TERER 156,457 526,500 158,726 500,645
20k a2t 356,741 1,086,327 373,096 1,071,702
QE X AFA 2| 33,152 104,076 35,242 150,867
2 4| 51,058 51,058 - -
ZDHAY] 1,380 13,585 2,501 18,207
CHes b2t (132,061) (280,078) 502,484 606,351
NEDEES 24,599 89,291 34,119 94,992
EEE 201,545 763,637 334,998] 1,114,310
EER 3,713 12,582 21,533 40,172
< Mol 12,139 47,702 12,995 45,607
soia4E 1,781,404| 5,885,601 1,476,844 4,981,262
SEEEIT 63,808 66,449 4,452 5,333
NEREIN 150 2,260 631 10,565
X2 27,470 57,536 14,431 45,399
o) 3,944 15,861 4,551 14,446
AREY] 8,593 22,936 5,452 65,419
SRS - - (1,362) 4,238
& A 69,454 176,376 82,086 223,844
8t Jj 6,080,443  19,657,093| 6,604,483 19,764,828
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(cHel: =)
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32 e 32 =
s et2at| 8,856,068 31,859,288 18,337,774 47,958,894
k=3l 28,352,505 118,357,539 87,897,997 218,026,844
HerA 2 EH| 4,167,991 12,370,551 7,006,250 18,510,098
Ed= 56,299,189 193,370,749 43,959,090 95,371,035
82| L H At 877,361 4,478,622 3,249,165 6,886,179
=0 10,760,268 35,156,473 12,250,362 36,029,068
SESE=10 1,049,867 2,899,838 916,781 2,623,790
Scl= 4| 2,612,780 7,843,368 2,873,536 8,435,908
(R ImE=ys] 44,218 218,959 133,510 553,210
& il 90,991 256,364 94,477 281,690
sS4l 221,093 770,771 253,754 922,278
MNl=3HS 1t 156,457 526,500 158,726 500,645
Zotah 2| 32,768,667 100,211,043 34,351,537 98,517,502
S XHoHaF 2] 33,152 104,076 35,242 150,867
=&l 51,058 51,058 - -
nrarall 1,380 13,585 2,501 18,207
CH&= 42| (132,061) (280,078) 502,484 606,351
INF=Re PN = 24,599 89,291 34,119 94,992
LSk N 4,528,079 11,090,996 2,555,591 7,398,348
=& 3,713 12,582 21,533 40,172
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EdsB 2,108,077 6,895,238 2,164,982 6,286,755
Ad=22ld] 63,808 66,449 4,451 5,333
M2yl 150 2,260 631 10,565
NS ON]=] 27,470 57,536 14,431 45,399
aduigsl 3,944 15,861 4,551 14,446
22 FH| 8,593 22,936 5,452 65,419
EERSgEnP =] - - (1,362) 4,238
& Ak 69,454 176,376 82,086 223,844
JIEt 2,029,315 3,890,209 735,923 1,265,443
e Al 155,090,326| 530,576,142 217,658,569| 550,893,127
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AL
o

=g+
2= FA DJE=SON
SESESFAE
PIESE-—E= 93,700,200 273/273 93,700,200
A Z=014=2 (%) 5,926,000 273/273 5,926,000
g A 99,626,200 99,626,200
(x) I & 13/5,0008 2 1F/100 22 FA HHIBE S +HGIASLICH TetA AlFoI=ZA 2
=& E 5,926,000 HAELZASLICE.
o
35. S5aAA B SFBAR} F2 A
(1) ¥2I1L &M SEx=2HH UAs sAsE TS &L
= R
XIEHO1 E2tHH X0
SHRADI2IEF (F), ECIOIHA(F), FAISIAI ECIZHHEIZIZE R, SCtHS(F),
JIEtS =2t A Xt ECIe|ALLHIILTHRAUABAIREXE 2SI AL OlHBI IS EE®
OILIGI A OI X AFR EXFEFRERI A(*), B3I S ORI F=Z), A2ASOHIF=F)
(%) &I B OILIHAYUUOIXIAIZEX E X3 AHE AU XIHOFRI(F)I0F A80t) Ues AZ A =419 WEAFHZ
*
BRI NS HAIGIH HZAH o X222 ER0HH YASLILH
(2) &2 & M2I| & EL2HIN Hell tHE2 TS 5L
(E91: )
g2 He)
7 = slAtel 23 ==
olxael | eithae | moymaryl | oixbig ox4e | goae | mopzay | oxue | wesxs
ALY )

B 2210/l L XI 94 DF 2169 28,676 68| 257369 20.662 29.678| 119,367 -|  283580| 20.643| 6.203.422
S0 e - 8607 18,208 - - - - 16,665 - -
sor2(F) - 68 - - - - - - - -
(F)E2R0HERIZ T 68 6.458 47.172

JEFEATHR | BRI AQEI LT RO

- - - - - - - - -| 1910998
ANRETE 23] A
DlHIC 2 RH(F) - 2008 - - - - 2160 - - -
Moz S 1121 - - - - - - - -l 506,000
&t 20,797| 11.041|  282.125| 20.662 20.678| 119.367|  2.160| 847.426| 20.643| 8.620.418
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2 o= slAtel 3
e w2 T

KIBHOI2 | Z2hoflLd XI OHOFRIRD(+) 706,155 380,029| 1,084,599

SRl 0f2IEF R 126,190 - 11,723

SoHEH 2 () - - -
JIES 42t

BEIDHERIZE - - -
2 Xt

DI2HBICH2 & - 528 -

Mol hES S - - -

EF 832,345 380,557| 1,096,322

.

=] | =] = 5 E S A (e} o >~
(4) FE71 R A7) T A SFaAA] gk AwA) W2 o EEyh
(€270 chel &)
T 2ALS HE = e CHAI Pl
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- - 500,000 500,000
Ko EctollA X0
600,000 - (500,000) 100,000
Bt S a2
HelsE== 182,000 182,000
HI R
Bl 600,000 4,467,000 5,067,000
(270 chel &)
T= 2ALS HE Jl= s B HAISsHEAt g
3,651,838 - (3,651 -
XEH21e  [Zctol X ot (=) 100,000 - - 100,000
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2Rl 4,251,838 - (3,651,839) 600,000
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ALTH 103,350,800 55,931,560 - 159,282,360
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A 2012 M FIVISHAHAS HE=2 st 25U

Helh ™ & HESF EMdEEY
IetOIH 01 3 & 22l0t Oriental Enterprise | Dry Bulk Carrier 2029.02.10
af=0tcletd SJ Asia Ory Bulk Carrier 2028.06.11
HI GOLD OCEAN KMARIN NO. 15A S.A. KMARIN GENOA | Dry Bulk Carrier 2025.03.13
HAHERH2E Sea Coen Dry Bulk Carrier 2025.08.26
BELLFLOWER INTERNATIONAL CORPORATION Fortune Bell Ory Bulk Carrier 2022.07.29

VALEAIZI MIZE HIISIE2E & L2 HY2 =250 28t Ad8t2 S 26|
Trans Enterprises LTD. 2t #J|E&HAS MEBOIUCH, 82 =8z EY
VALEAI2IS| COA HletsS &gt o & LIC
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(&9l USD)

0o

STEAMSHIP MUTUAL

SEIe Xrat 2837 28 3 A 2E=9
StEdFASEEXE US$ 50,000,000/12
BRITANNIA (HRAHAID)

US$ 1,000,000,000/12

QISS|EAL)

STANDARD US$ 700,000,000/1 24
(2191 AL D)
BRITANNIA
US$ 10,000,000/121
FD&D STEAMSHIP MUTUAL

STANDARD US$ 5,000,000 / 124
A TEEEN US$1,669.600,000
& Zole M2l =5 e US$417,400,000
M TEEEN US$2,087.000,000
A BHTHED US$483.879,356
_ Edge US$240.820,110

MIlE &
Helen US$124.350,000
BANKSERVE US$296.613,012
A BHTHED US$105.564,864
) Edge US$135.255,246

MAPE &
Helen US$124.350,000
BANKSERVE US$296.613,012
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i[F]

(9) =201 S HAZAMIL AR & & - HIXNLSE ASt0 MBS €29 Hs2 s
P

=238J|1&9% Ly = S E RS 20t Az 0o ZHE Xt o
M2 Q| 726,390 796,075 642,133
=g 2¥d 9 186,690 196,305 150,689
Sumitomo Mitsui Trust Bank 2 50,055 52,651 40,501
dere gl et

Multi Asset PR Professional Investment Private Investment

97,131 72,000 60,000
Trust No.3
ABN AMRO BANK 2| 255,145 282,602 235,502
=28 2 3,676 196,305 150,689
Qe e 8,215 32,371 29,428
M2 Q| 17,894 796,075 642,133

JlEetgs ¢
Sumitomo Mitsui Trust Bank 2l Pa=lg=gel 939 52,651 40,501
JIEtHI R S =8 XHet
Multi Asset PR Professional Investment Private Investment
- 72,000 60,000
Trust No.3
ABN AMRO BANK 2| 4,743 282,602 235,502
Taitian Int' Ship Lease co, Limited 2l 3,497 - 139,456
fals gesgel 222 2
Haochi International Ship Lease Co Ltd. 1,320 - 51,312
JIEt RS 38t 720
o2 28NS 3,600 2,947
3 AA 1,244

lged 2 XD NS85 | JIEbRS3 St 5,000 5,500 5,000
StH, 22012 S Eto(S2AX M) C22H Nasge €8s st
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) E2)| Y ME)|C s=2SETN LK %= TR He2 EAESHN} HISEZ2HIPESH
cie Gs1d 25U
() &)
2 = o2 2|
2IASFHO D= A 162,607,729 183,697,132
AL 2e RSHUH 155,784,045 5,250,260
AMNIHE SSHUH 91,810,702 58,900,066
AEZOIXAS Aeto =z CHA 333,194,490 277,582,781
HSMZOITIAS DHA R KA R T 2.942.089 -
220 Dh20I= KA CHA - 10,189,326
(4) 20| L M2)| = HIPESOHA LMs 2 HEsUWHE2 s 5L
(==291) (S & 2)
e
_ . HISE0A v -
= = S HE sax gz |0 X BEES |
=
S| X2 87,348,938 (39,468,118) - (217,623) 47,663,197
I xe 2 352,467,177 38,045,547 - (121,913,378) 268,599,346
ALK 104,313,478|  (45,082,930) 405,991 (2,984,801)| 146,651,738
2| AT 1,637,733,704|  (240,692,546) | 123.665.774| 1.520,706,932
MEPESOCZ2H2 S22 2,271,863,297 (287,198,047) 405,991 (1,450,028) 1,983,621,213
(®=2I0) (Sl &)
e
_ . HISE0A v -
= = S HE sax gz |0 X BEES |
2 s
S| X2 101,585,498 (8,498,130) - 148,466 93,235,834
MO xe 2 220,943,658 (39,957,497) - 50,172,627 231,158,788
AR 162,082,760 60,648,580 280,665 137.373] 223,149,378
2| AT 1,257.219,328] 255,337,435 - 91,600,009 1,604,156,772
MPESOCZ2HO S22 1,741,831,244 267,530,388 280,665 142,058,475 2,151,700,772
(x) 82D = Y22 K20t HRESOZ2 Qs 2REM 8,620,418 RA0| =II2 LM
SLICH
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4. AFAE

JURE S~ g =
H17(€) 3221 2020 09& 30 &M
M16(&) 2l 20199 123 31 & i
Zctel A E =4S A (&t 0 &)
ni; = M 17(2) 3221 H16e(d) Dl

N, &b

| =S At 202,691,087,193 296,626,313,733
S == PN 18,178,202,698 94,976,549,903
HESH A L IIEFIH A 48,377,681,384 21,259,877,623
H 2 RH&E 28,992,261,970 49,960,555,265
&9 -BEIX=E =8AtLt 124,138,698 486,854,900
JIEt=S & A&t 42,381,351,179 61,278,891,978
Bt 7S Aot 36,912,327,978 29,777,985,474
OH 2¢Ol & KH & 2,942,088,891 -
K 0 KF&F 24,783,034,395 38,885,598,590
Il .8l=S K& 2,106,282,078,511 2,067,256,712,992
OHE MM HIIEL A 20,504,867,099 13,801,634,174
INEA-BEIXSEH =8AtHL 1,204,920,696 1,027,166,199
SHIEEX 1,889,816 16,187,665
JIEtS S At 31,634,386,156 29,167,924,615
= PARS 140,018,290,937 168,852,546,868
INE= e DAR 1,903,817,044,263 1,845,428,009,146
SR 6,148,172,062 6,154,708,196
JIEHHI == RHat 2,952,507,482 2,808,536,129
N, &t = Al 2,308,973,165,704 2,363,883,026,725
= H

| S22 590,542,504,042 609,542,773,056
R P HIIELH S 83,105,028,388 72,981,165,297
INEA-BEIIXN=SE =82 20,054,934,183 19,583,696,483
INEE DN 299,749,464,041 285,176,077,119
el AT 162,607,729,108 187,119,797,904
JIEt=s8=2 M 16,051,273 29,564,729
JIEt=S= M 19,406,438,326 43,820,260,588
I8l M= 5,602,858,723 832,210,936
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IS 1,532,165,092,150 1,597,970,564,424
IS IHE R IIELTH R 113,185,000 -
NSRS 139,345,247,091 141,229,572,048
el A2 H 1,358,099,202,691 1,450,613,905,705
JIEHHI =SS 33,283,390,136 4,812,407,116
=2 HSHE X 707,642,864 717,846,638
S 135,998,664 130,092,654
O & Q1A= XH 480,425,704 466,740,263
= XH = Al 2,122,707,596,192 2,207,513,337,480
; =

IONS=I= 9,370,020,000 9,370,020,000
HJIEt= A= 156,944,524,337 156,944,524,337
.0l A= 1,334,363,966 -29,602,579,521
VIIEtAIZ2Rd 24 18,616,661,209 19,657,724,429
N; = = Al 186,265,569,512 156,369,689,245
S HE X233 2,308,973,165,704 2,363,883,026,725

TZEAAHAA
H17(€) 3221 2020 01€ 0122 H 2020 09 30 Nt
H16(H) 3221 2019E 012 012 2H 2019E 09 30 Nt

Sctel A4 FAS AL (El - &)

H17(g) 3221

HM16(&) 32|

o =
3N = 3N TS

I OH& o 189,719,862,443| 647,163,288,287| 254,908,242,737|  667.672,024,421
I ES=BL (149,009,882,830) | (510,919,048,983)| (211,054,087,006)| (531,128,298,575)
. WE=0/ 40,709,979,613|  136,244,239,304|  43,854,155,731|  136,543,725,846
V. BHOHHI 222 b (6,077,506,111)| (19,645,278,394)|  (6,377,405,788)| (19,530,677,065)
V. gglol! 34,632,473,502| 116,598,960.910|  37.476,749,943| 117.013,048,781
Vi. 2849 (11,683,449,384)|  27.514,094,806|  27,077.556,874|  55,245,903,413
Vil. 2842 (21,648,435,700)|  (92,584,532,020)| (33,520,142,935)| (96,017,490,259)
VIIl. JIEfielel 4ol 21,570,988,976| 138,172,050,751 178,911,562 3,474,451,014
IX. JIEr 2 2lE (20,180,377,624) | (152,522,208,762) 9,315,292  (2.392,103,555)
X. E2IIgER £ (725,816) (14.577,967) (271,476,008) (271,541,818)
XI. SOl HIHI 2 X2 & 2 0] 2l (= 4l) 2,690,473,954|  37.163,787.718|  30,950,914,728|  77.052,267.576
MREEETE= (4,584,665,688)|  (6,226,844,231) (750,790,926)|  (1,887,952,401)
XIIl. 291012l (=4) (1,894,191,734)|  30,936,943,487|  30.200,123.802|  75.164.315,175
XIV. JIEFZ 202 (4,970,414,588)|  (1,041,063,220)|  12,209,564,994|  22,185,522,389
1. 54802 ¢)|2202 YESLX Y= &

- (4,979,838,794)|  (1,040,071,718)|  12,225,157,574|  22,194,141,241
(1) BAIS3 B arE ol (4,979,838,794)|  (1,040,071,718)|  12,225,157,574|  22,194,141,241
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2. Z£MO2 92002 MERE > A &
- 9,424,206 (991,502) (15.592,580) (8,618,852)
(1) SHOIAReIBHAr 22 9,424,206 (991,502) (15.592,580) (8,618,852)
XV. EEZ0|0(£4) (6,864,606,322)|  29,895,880,267|  42,409,688,796|  97,349,837,564
XVI. 0|2 (24)
p[CES=YENCSY) (20) 330 322 802
SEES=LENCSY) (20) 310 299 751
T=esH

H17(e) 3221 20204 01&8 0122 H 20204 09& 30 NHX

H16(&) 3221 20194 01& 0122 H 20194 09& 0L NHX
Zol2lAHE FAS A CERE)

b X3 JIEtE YR oz | JENERERA s 2

9,370,020,000

156,944,524,337

124,439,238,407

9,084,592,619

299,838,375,363

IO E - -| (8.620,418,400) - (8,620,418,400
SEZEY - - 75,164,315,175 22,185,522,389| 97,349,837,564
Sll=&d - - 75,164,315,175 -|  75,164,315,175
JIEtEZE9 - - - 22,185,5622,389| 22,185,522,389
SHRIAtY B ot & - - - (8,618,852) (8,618,852)
HAISeteratEd - - - 22,194,141,241 22,194,141,241

2) 9,370,020,000| 156,944,524,337| 190,983,135,182 31,270,115,008| 388,567,794,527

9,370,020,000

1566,944,524,337

(29,602,579,521)

19,657,724,429

156,369,689,245

30,936,943,487

(1,041,063,220)

29,895,880,267

30,936,943,487

30,936,943,487

(1,041,063,220)

(1,041,063,220)

(991,502)

(991,502)

(1,040,071,718)

(1,040,071,718)

9,370,020,000

1566,944,524,337

1,334,363,966

18,616,661,209

186,265,569,512

s
[=]

=2

(=R

=i

II

a

H17(€) 3221 2020 01€ 0122 H 2020 09 30 Nt

H16(H) 3221 2019E 01 0122 H 2019E 09 30 NHXl
Zctel A FA A (&=« &)
ni; = H17(E) 3221 M 16(&) 3201
|| SHES2Z Qe HZSE 155,507,526,430 141,794,246,168
1. 2ESUAM == S 230,979,171,978 211,677,751,069
ZJI=012(&d) 30,936,943,487 75,164,315,175
F=odlE2 =¥ 190,878,309,494 152,509,907,843
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= BHE

9,163,918,997

(15,996,471,949)

2. OIXt2 X2

(75,700,849,303)

(70,291,161,455)

3. Ol X2 ===

1,578,680,806

2,271,772,267

4. HOIMS &2

(1,349,477,051)

(1,864,115,713)

. EXEs22 26t 8358 47,435,167,890 (39,003,316,619)
s T4 537,704,477,426 422,591,960,565
Hoi=2l sl 551,349,340 3,651,838,363
AE RIS 2 A 129,108,104,480 26,413,249,577
OH 2Ol & KFAES] 24 - 8,689,252,632
HAESOIAAS Z A 57,701,437,566 -
2539 44 6,123,587,432 5,430,871,596
gUHES=22 St 113,185,000 -
=sd32 St (519,455,520,159) (417,901,714,351)
=2 S0t (5,506,388,462) -
JIEtS 8 AHAS SOt (1,350,000,000) -
ESSI|IGENS St - (500,000,000)
SIS FHE (205,409,810,588) (80,877,616,880)
AMNEH XS] FH = (56,022,124,399) -
SIS FHE (11,000,000) (8,570,000)
2532 St (8,112,929,746) (6,492,588,121)
2g==+4 112,000,800,000 -
. HRES2Z 0l 8358 (264,706,780,130) (25,237,275,203)
A2 St 135,773,993,560 175,035,376,480
secl A2 SOt 418,869,913,318 284,665,704,500
ALL2H Za (159,788,227,257) (162,842,423,851)
=sclA2MWe Za (659,562,459,751) (313,475,513,932)
tHE=2 Xs - (8,620,418,400)
V. 2/ 3tEHdto 2 Qlet =2 B (224,966,912) (3,681,649,557)
V. JIEtei =2 53 (14,809,294,483) (23,442,621,309)
VI. 832 SIHZ D) (+HI+HI+IV+V) (76,798,347,205) 50,429,383,480
VII. JI=2] &3 94,976,549,903 50,284,193,082

==
VIll. 2122 83

18,178,202,698

100,713,576,562

5. A FAE F4

1. 2EHH A}

0o
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INZ N =2 =I12F ol &t 2
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o=z

S|
ay
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20044 78 12¢
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Io

_lw_
110

0H
ol
3
T
00
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00

0lJ
00
i
Kk
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=
8

2212

ALY

i

=
18

all

I
4o

hay

=N
i0J

2.93
2.93

22.17
13.62

58.35
100.00

XEZ2E(%)

54,678,500
2,750,000
2,750,000

20,771,700

12,750,000

93,700,200

| Ab (2240l LA X1 Q1 Ot

2sFA==2 9,370,020 & 01,
3

SLICH
&1 & OILIGAMOIOIXI A2 &= Xt At

SOl X1kl (=)
OILIOI AQOI Ol KT AL

g

o)
E
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=
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=
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[
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S Gt OF Gt (=3 0t 2t& &2 A I AlgE = Ble S
SN0 et = L OtE S St 0F &LICH =X 2 JtE e It Ze & 280l JCD ™o
HX= JIEF QOO0 2HELICH £ &M 2= 0ldet FEXSH UE == UsLIt
SR M E = Pl AL S HE MO BZUHUAM e S #H =8 2=t 4o £+
QAXN OIS LHE2 2019 128 3122 E26t= I HATO CHSH AN HEL} SLELICH
4 223
(1) SAE 2259 ¢ 22202 2HEN U2, @ 222 HHS 2ol & 7O Hduts
280t UsLILH 2 L M2 d8REdE HEd E2= UsS0 &s5LILh
(S &)
g=J| HEI|
7o 3N 5 3He =
= HI= = =[l=S = =[l=5 =N HIS
HAH 181,935,210 96%| 631,295,789 98%| 251,197,201 99%| 657,095,554 98%
HHH 7,784,652 4%| 15,867,499 2% 3,711,041 1%| 10,576,470 2%
g Al 189,719,862 100%| 647,163,288 100%| 254,908,242 100%| 667,672,024 100%
(2) &I L 2D S NAE S0 CHet FE= thS 2SLICH
(EH2l: &)
g2 SEP]
7 oe
3N = 3N F
AlOFLI OF 25,177,933 74,983,767 26,856,703 78,291,040
Ot 23} 5,735,295 18,685,034 7,078,964 23,165,981
= 3,286,062 8,040,237 13,116,526 26,577,584
=Hotoil 2l 3t 148,150,404 502,255,114 185,237,861 488,463,908
S 00l 213t 2,906,987 21,553,785 15,908,974 27,787,723
OFAll OF 4,463,181 21,645,351 6,709,214 23,385,788
g 189,719,862 647,163,288 254,908,242 667,672,024
(3) §EI L HMEI = A IHEH2 10% 0l&2 XHKote DH2 1R0104, IS 282
457,874,011 & & 1t 420,067,720 & 2 LIC}.
5. A2 HiE ¥ EEHS S St
SR Y ML S AMEME X EEHS SSHLY HE2 s 5L
(E+9l: &)
HED2 2 M =ES], &l =T =
JIERE st Argi 28 22,637,649 32,432,984 (21 AR HALH

AAF A A1 228 dart.fss.or.kr

Page 93



Klo
iyl
i
=
0
i) &0 &0 | RO
= L |
no ™ " w | ™
al Kl Ko Rl | R
[=4 mJ o | B R
a0 [l bl A
~ no W.Juu fo | no
5 ol Ki | ol | oD
= >4 00 | iR | K
o[t |ol|o]o o 0| o
> | — S| S S =
U el < |
| < o | O ™ ™| —
< |~ ISERY O | <
~ ™~ N | @
< [ ™ fe) 0| ~—
— Q| ©
o|lm|lw]o ololo ~
= | © S S|S| oS ~
NN < viel<e @
© | o o <t |m|o o
~ | ™ S — « >
ol < N ~ -
™ o) © —
har
!
:
o5 100 | ol >4
60 = 0 | Ol | &0 | %0 | %0 | &0 | ol
0l Ul D[ 3D [OUfopfop|ol| =
0 3 S| ~[ofo|ro o<l
<J = A< |OF|=<I|OF|OF W
< Kio | KK A
M|
mr o
H& oD
2 3
=4 = R
0 =
o Do
=

Page 94

AAF A A1 228 dart.fss.or.kr



6. (WEXZ, JIEF A, A&

(1) Eg2J1<L L ML S HSHAES LHE2 TS £5LICH
(B3 &)
-+ = c=|g &o|at
= 22,729,418 13,630,752
& EAEYE (1,453,017) (1,511,666)
HENA (=) 21,276,401 12,119,086
(2) 20|12t ST HESHBES AE2AUHE2 LS & SLICH
(B3 &)
-+ = SEJ| 'L SRS
3JH& 0|5t 21,375,071 12,037,540
418 ~ 6IHE 0|5t 19,880 109,795
7HE ~ 9JHE 0| ol 29,265 112,697
1092 ~12J0& 0| 6F 28,095 50,353
1208 =1 1,277,107 1,320,367
g Al 22,729,418 13,630,752
(3) E2JI12A HM2J| S HEMAEL cAFHS HESUS2 s 2 5L
(SHe: A )
- = e =| &=
== 1,511,666 1,298,758
CH=Ak24H| (58,649) 774,922
J|er=2oH 1,453,017 2,073,680
(4) 201 L ML JEIXFWRS HESH2 IS 2SLICH
(B2 &)
e=J|ar SR
- =
=S HI S = =S H=sS
0l=2=2 25,913,364 - 8,325,753 -
it EASYES (21,076) - (31,351) -
O3 (=H) 25,892,288 - 8,294,402 -
0] =< 374,981 73,129 314,377 22,622
2 834,011 5,153,039 532,011 500,000
A2 =2ASEH2 - (35,028) - -
AAFA| Al 2~H dart.fss.or.kr Page 95




o= (=) 834,011 5,118,011 532,011 500,000
2= - 16,093,625 - 13,961,074
Az @MILXI Xt = - (779,898) - (682,062)
EE3(=H) - 15,313,727 - 13,279,012

g Al 27,101,280 20,504,867 9,140,790 13,801,634
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(&=l USD, & &)
3IALH AN=2s F=&0t g=21g oY
HaEX243
KOREA P&l CLUB 0.02% USD 856 1,005 992
st A& S S At 0.12%| USD 3,023,673 3,548,280 3,500,808
AE2020M15AH =S8t H E =82l Ab 9.00%| USD 1,153,550 1,353,691
g A USD 4,178,079 4,902,976 3,501,800
(3) IS JIEHEZEA-BHIIX SN HE S TGS D 2SI
(&1: USD, & &)
2| AtH plE= H= SEHS N
KOREA P&l CLUB 992 13 1,005
st A ES 3,500,808 47,472 3,548,280
22020015 =S 3t M 2=t 2l Ab 1,350,000 3,691 1,353,691
g A 3,501,800 1,350,000 51,176 4,902,976
BB, Al NENES X0t EEEEEREE = R=5]

S AR AU OIEBEEEALIUS
|

(el &)

&Y

2,942,089

(x) &=2)| = M&=Hel= STELLAR BANNERS Ol & X I HOIAE MEHD|XHRH 2 LIC}.

k

12. SHIIHEX

(1) €212 L Y MW SSISENY MRUHSE2 TS ZSLICH

(&=l &)
S| AtH N2 ENYAPN| ZoHE F =2t g2 &2
CSlulERuIDN 100% gt= 128 US$1,319,698 - 11,137
POLARIS KOPANO
100% =20t= 128 Us$214,404 - -
SHIPPING(*1)
PHOENIX BULK SHIPPING LTD. | 100% == 128 US$15,320 1,890 5,051
AEEQ M SESHHESPC S
- Otef Ot HE S| 128 S - - -
(x2)
g A US$1,549,422 1,890 16,188

-

1) 0Dt S NH2& A 4HZ AEHEES SHOIJCH, IASEXEZHEA2 1,888

LICt.

—

1K)
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(x2) AR XZE0] WEH= DISHOILE SIAL WY SSEIH 0l e AZ A Q! 80 Sha=8h Xhakat
el Xt =F0| Ot HES0IAU “EE0 A2 =2 X0l Y= A2 HEHSIA}ASLICH
13. RE Xt
2@EJ R 2 T RENM FRSU HESUHAS s 5L
(2=I1) (el #2)
= = == S e Zota CHI HAlISatetst ol
g2t 52,209 59,399 (15,888) (812) 94,908
HZ 197,457 125,190 (97,074) 4,385 229,958
AESOIRF& 168,602,881 202,249,287 (57,701,438) - (174,766,159) 1,308,854 139,693,425
g A 168,852,547 202,433,876 (57,701,438) (112,962) (174,766,159) 1,312,427 140,018,291
(J=I1) (S5l ®e)
¥ = = SHIIEHE FS Zotak2t CHxl HAISsHEA Pl
o8t 1,625,960,116| (1,625,960,116)
xrg2ets 64,311 (10,827) 4,418 57,902
=k 273,841 14,821 (97,640) (22,338) 16,704 185,388
FaRSE==Sel DN, 93,821,043 80,783,496 - (41,733,669) 9,717,958 142,588,828
g Al 1,720,119,311| (1,625,960,116) 80,798,317 (108,467) (41,756,007) 9,739,080 142,832,118
14, SE T
(1) €271 & d2)| & RENL FRIU HsA2 s 5L
(g=21) (Stel: &)
- = J= H=E Zotak2t HAISsteat e
L2ZEA 441,448 - (103,492) 8,334 346,290
I 5,713,260 11,000 - 77,622 5,801,882
g A 6,154,708 11,000 (103,492) 85,956 6,148,172
(M221) (B9 &)
= = pJES 3 s I REE CH A HAIE3H8HA oy
ATEF0f 341,630 8,570 (150,117) 249,400 32,224 481,707
HEZOIX A 168,014 79,300 (249,400) 2,086
G 5,049,024 375,708 5,424,732
g 5,558,668 87,870 (150,117) 410,018 5,906,439
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15. AH8-dARE 2 g &5

(1) FAHE d5, ASD I HIX SS AAGHASLICH ASAKA0 HE BX 2ARAS 2l A=q
Ol Chet S22 2l ARBRIF BR6tD ASLICH G2 & &L &1y
SEY ABATML HHS OST 2aUt
(g=2210) (&l &)
=t Al HH G A
- = = 2ota2t CHAI HEAlSatetat ol
(*1) (x2)

o8t 1,844,601,879 229,634,491 (261,902,790) (99,124,716) 175,002,341 15,409,899 1,903,621,104
k= 731,878 232,081 (867,935) 20,776 116,800
UNESS 23,665 7,741 (28,620) 738 3,524
SREEEM 9,614 (9,971) 357
SI|IFHIS 25,281 12,450 (17,283) 472 20,920
xrek2eks 35,692 63,304 (44,992) 692 54,696

g Al 1,845,428,009 229,950,067 (261,902,790) (100,093,517) 175,002,341 15,432,934 1,903,817,044
(+1) 2IATHAIZ QI8H ALB AR SIS HYLICH
(x2) &=2J1 = STELLAR EAGLE, GALAXY, HERMES, IRIS, KNIGHT, QUEEN, RIO,

SAMBA, SOLAR BREEZE 9= 2l &8t2 H ot Gl ot LICH
(E=221) (&2l &)
SAHII=HE St HloF e Z Lo Kl
+ = = 2otar CHAI HEAlSateat g
(*1) (x2) (x3)

o8t 1,679,532,526 235,849,112 (27,571,189) (97,445,799) 41,733,669 136,528,681 1,968,627,000
k= 1,779,810 (834,034) 104,187 1,049,963
AXESS 59,696 (28,637) 3,473 34,532
SREEEM 0 (9,613) 22,338 599 13,324
SIIFHIS 55,028 (23,652) 3,293 34,669
xre2ehs 114,341 (62,083) 6,405 58,663

g A 1,681,541,401 235,849,112 (27,571,189) (98,403,818) 41,756,007 136,646,638| 1,969,818,151
(+1) SIAINEHZOIE FII0IF QAT UE SH2AATC] HHZAHD SIHIEHB 0 T2t A7
2 QIAE AFSHRA0l E8E 0 ULICH
(x2) 2IATHAIZ QI8H AFZRI R SIS UQLICH
(+3) M=2J| = SOLAR JADE, SOLAR KING &2 2H S DH2 5t SLICH

TREVI THIRD L.L.C.

= 0| =23H

, ML T S,

=dH, Kookmin Bank Hong
, 24281 Taitian International Ship Lease co, Limited, Taichi

International Ship Lease co,Limited, Taitong International Ship Lease co, Limited, Tairui

International Ship Lease co, Limited, Sumitomo Mitsui Trust Bank, HI KEXIM ECOSHIP

PROFESSIONAL PRIVATE INVESTMENT TRUST NO.7, ABN AMRO BANK N.V., SINGAPORE
S A2 EXAE HI25(USD), Credit Agricole Corporate and

BRANCH, ZEIA! M XX B2E
Investment Bank, Bank of America, N.A., S EINA! PSC
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KIAMCO Shipping Professional Investment Private Investment Trust No. 1, Multi Asset PR
Professional Investment Private Investment Trust No.3, ORIENTAL FLEET TANKER 17 LIMITED,
ORIENTAL FLEET TANKER 18 LIMITED, ORIENTAL FLEET TANKER 19 LIMITED, Haochi

s Sl AHA0 et FHSotR20, e KHat2 A
SAXA(LENCZ HAZ USLICH S elAzeE o L MG 2 Chs ot 2 &LICH

International Ship Lease Co Ltd. 28 H

(EHol: #2)
===l o1
g % 809 F=S20t L2l TAXESA HRItH 20t

M.V. STELLAR ACE 107,414,366 16,900,518 90,513,847 84,241,605
M.V. STELLAR BANNER (*1) 86,585,205
M.V. STELLAR CROWN 107,840,499 11,664,433 - 96,176,066 91,240,020
M.V. STELLAR EAGLE (*2) 20,220,462
M.V. STELLAR GALAXY (*2) 18,276,915
M.V. STELLAR HERMES (*2) 23,938,715
M.V. STELLAR IRIS (*2) 19,687,537
M.V. STELLAR KNIGHT (*2) 21,894,651
M.V. STELLAR LIBERTY 74,491,603 39,347,885 12,588,737 22,554,982 25,839,957
M.V. STELLAR MAGIC 73,728,006 38,385,521 11,481,743 23,860,742 26,972,416
M.V. STELLAR NEPTUNE 74,584,713 40,744,375 10,030,725 23,809,612 28,062,913
M.V. STELLAR OCEAN 77,660,496 42,830,916 14,849,971 19,979,609 22,909,590
M.V. STELLAR PIONEER 73,745,894 37,342,659 10,758,301 25,644,935 29,236,003
M.V. STELLAR QUEEN (*2) 22,506,264
M.V. STELLAR RIO (*2) 23,775,096
M.V. STELLAR SAMBA (*2) 21,975,125
M.V. STELLAR TOPAZ 73,594,646 35,614,291 14,164,150 23,816,205 26,848,674
M.V. STELLAR VENTURE 88,814,865 17,381,868 71,432,997 73,257,226
M.V. STELLAR WAY 89,124,627 17,047,627 72,077,000 73,735,137
M.V. STELLAR YOUNG 89,199,060 16,719,795 72,479,266 74,192,403
M.V. SOLAR BREEZE (*2) 9,946,155
M.V. SOLAR DOLPHIN 73,208,604 13,095,832 60,112,772 61,382,084
M.V. SOLAR FRONTIER 50,264,055 6,485,504 43,778,551 37,557,950
M.V. SOLAR GLORY 52,562,414 7,027,550 45,534,864 37,577,296
M.V. SOLAR HOPE 52,576,921 7,247,262 45,329,659 37,417,923
M.V. SOLAR ICON 50,739,042 7,073,247 43,665,796 44,888,446
M.V. SOLAR LEGEND 55,264,968 5,209,843 50,055,125 50,654,065
M.V. POLAR ACE 64,979,074 5,860,658 59,118,416 59,978,445
M.V. POLAR BRIGHT 64,291,756 5,032,024 59,259,732 60,295,102
M.V. SAO DIANA 90,617,368 6,222,408 84,394,960 84,600,042
M.V. SAO EBBA 90,368,635 5,480,869 84,887,766 85,850,122
M.V. SAO FABIAN 90,613,831 4,751,575 85,862,256 86,819,999
M.V. SAO GRACE 92,275,944 4,243,477 88,032,467 88,944,908
M.V. SAO HEAVEN 92,549,097 3,785,883 88,763,214 89,674,006
M.V. SAO INDIGO 92,788,615 2,371,914 90,416,701 91,312,586
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M.V. SAO JOY 93,163,750 1,907,001 91,256,749
M.V. SOLAR MAJESTY 61,473,944 1,135,052 60,338,892
M.V. SAO KAREN 93,250,825 1,431,993 91,818,832
M.V. COSMO ACE 59,519,832 839,981 58,679,851
gt Al 2,250,707,452 403,181,961 73,873,627 1,773,651,864 1,742,295,043
(x1) =2J| = STELLAR BANNERS = MEHRI2 AL D0 et &M el dtd SLIC
(x2) =©=2J| = STELLAR EAGLE 2| 8X 2 H Il XI5t SLICE..
(*3) AZ2AXA S AIE B0 ZISE 0 UOH, @AM MBS TS UK LSLICH
SARDL EIAHEANZEN AASEXAS AIS0HM LMGlE A2 T4 27H "S8M442"A LSS
UASLICY.
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(3) SAtE E201Y 8 e S MBS XSIANSPC) SCZ2H I B FHEXHELIE M (Bareboat
Charter Hire Purchase : BBCHP) HI 2 0fl et 2IASIRASH, &It AS2AZ AIF0A SPCZ2RH
GMZ ARES 086t JASLICH et S ETSIAMS HIIXtLsl S2e = A0l A2 2lA
S 220 AUsLICH
(el A
PREDS] ars| =5=wll=s &2 [}
=EY2™# S 20274 128 55,158,867 57,891,265 VP-11 SHIPPING INC.
=EY2H S 20284 063 60,147,949 VP-12 SHIPPING INC.
=EY2™# S 20294 063 62,090,252 64,528,794 VP-13 SHIPPING INC.
pMeted S 20224 073 11,370,589 VP-16 SHIPPING INC.
MHEHE S 20214 063 17,656,450 KOVF PR 6 INC
M2 S 20234 113 31,314,503 VP-1 SHIPPING INC.
MHEHE S 20234 11& 30,291,499 VP-2 SHIPPING INC.
M2 S 20234 113 30,705,151 VP-3 SHIPPING INC.
MHEHE S 20234 11& 30,290,368 VP-4 SHIPPING INC.
M2 S 20234 113 30,417,735 VP-5 SHIPPING INC.
M S 20234 11& 31,083,675 VP-6 SHIPPING INC.
M2 S 20234 113 30,949,851 VP-7 SHIPPING INC.
M S 20234 11& 31,468,747 VP-8 SHIPPING INC.
M2 S 20234 113 30,554,883 VP-9 SHIPPING INC.
M S 20234 11& 31,583,284 VP-10 SHIPPING INC.
Multi Asset PR Professional Investment
20214 033 60,000,000 PS-1 SHIPPING INC.
Private Investment Trust No.3
MNH2H S 20244 073 64,296,690 66,580,644 SVE SHIPPING INC.
ageep=R - S 20244 078 64,296,690 66,580,644 WAY SHIPPING INC.
MRS S 20244 073 64,296,690 66,580,644 SYO SHIPPING INC.
ageep=R - S 20244 078 54,275,723 56,229,466 SOD SHIPPING INC.
Taitian Int' Ship Lease co, Limited 20314 123 34,644,024 35,466,754 (*)
Taichi Int' Ship Lease co, Limited 20314 12& 34,644,024 35,466,754 (%)
Taitong Int' Ship Lease co, Limited 20324 013 35,083,937 35,885,052 (*)
Tairui Int' Ship Lease co, Limited 20324 01€ 35,083,937 35,885,052 (%)
Sumitomo Mitsui Trust Bank 2 20274 113 40,501,051 42,180,237 EWP-2 MARITIME INC.
QEEIANDHEE 20284 03& 39,111,985 EWP-1 MARITIME INC.
QEERYANDEHE 20284 033 39,609,835 STAN POL-1 INC.
ORIENTAL FLEET TANKER 17 LIMITED 20304 03& 39,502,944 (*)
ORIENTAL FLEET TANKER 18 LIMITED 20304 033 39,502,944 (*)
ABN AMRO 2 20304 08& 77,412,838 79,559,529 VP-18 SHIPPING INC.
ABN AMRO 2 20304 103 78,506,862 80,639,682 VP-19 SHIPPING INC.
ABN AMRO 2 20314 02& 79,582,299 81,700,730 VP-20 SHIPPING INC.
MH2H S 20294 043 74,175,961 76,226,852 VP-21 SHIPPING INC.
ageep=R - S 2029 062 74,175,961 76,226,852 VP-22 SHIPPING INC.
M2 S 20294 123 76,232,323 78,255,702 VP-23 SHIPPING INC.
ageep=R - S 2030 028 77,260,503 VP-24 SHIPPING INC.
MH2H S 20304 013 77,260,503 VP-25 SHIPPING INC.
Hel==383d 20224 053 13,050,000 GALAXY MARITIME LINE S.A.
tliel=&5=352 20224 053 7,650,000 BREEZE MARITIME S.A.
Haochi International Ship Lease Co Ltd. 20344 12& 51,312,073 (%)
ORIENTAL FLEET TANKER 19 LIMITED 20254 073 39,722,975 (*)
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1,389,020,070| 1,633,141,157

(*) XYM} HHEOI 2| AH 0| MZEH ASLICH
(4) 22| = AMSEXAD 2HAGIH £UO2 QlAlE 2o 2 25U
(el &)
2= =2 o
A2 A THAF 2 DFA2H] 100,093,517
2IASM Ol XiH & 3,050,878
CH|2|A 2HI 639,995
(5) ¥2I| = ClAR QS E#ZKRSM2 (12U 25LIT
(SHel: &)
2= =2 oH
CIASTOA SMs S2ZRE 659,562,459
CH|2|A 2HI= 639,995
=562 Q59 660,202,454
(6) YEIIYL SN 2IAEMO LS IS 2SLIC
(SHel: &)
ALELD| 2 CI2IR|AZEOH O XA & ou 2/ 2 Ab o
20214 9& 30 NHKI 238,220,003 75,612,274 162,607,729
20224 9& 30 NHKI 175,466,791 68,400,550 107,066,241
20234 9& 30 NHKI 177,349,433 64,944,105 112,405,327
20244 9& 30L NHKI 242,211,701 60,649,612 181,562,089
20244 9& 304 0l= 1,153,603,083 196,537,538 957,065,546
g A 1,986,851,011 466,144,080 1,520,706,932
AZssd X (238,220,003) (75,612,274) (162,607,729)
cIASE 1,748,631,008 390,531,805 1,358,099,203
(7) B2 S 22|AEIO e 2D 25U T
(el &)
AED| 2 CI2IR| A S EOH Ol XFA}F &t oH 2/ 3 Ab o
20204 12€ 31N 272,147,579 85,027,781 187,119,798
20214 12 31N 224,663,252 72,877,065 151,786,187
202243 122 31N 218,461,990 65,321,419 153,140,571
20234 122 31N 270,637,611 59,054,635 211,582,976
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20244 0|= 1,125,529,615 191,425,443 934,104,172
g A 2,111,440,047 473,706,343 1,637,733,704
A2ssd O (272,147,579) (85,027,781) (187,119,798)
cIASE 1,839,292,468 388,678,562 1,450,613,906
16. Y L JIEHHS
S0 Y M| EIH HUMSE L JIEHRe LS Chen 2aLc
(el d )
===l &2
= =
e Hs= =
OHLTH 2 38,133,210 - 43,699,119
X2 20,772,618 - 7,247,262
NPN=EIE=] 24,199,200 - 22,034,784
A== - 113,185 -
g A 83,105,028 113,185 72,981,165
17. 371 -FA7MASAH F85A
S22 U ML HIY YIEU-DHIIXEN 2SO WS U2 25LIT
(S M)
o= =L} rSpJE
I A S 2T 19,430,867 19,430,867
HEHHEX 624,067 152,830
st Al 20,054,934 19,583,697
18. AL
(1) @202 L ®I|Y S LB A HES OIS0 2aLI0H
(Sl &)
GSGEIL &o|at
= =
S S HSs S S HSs
Xl =2 202,945,261 86,512,911 205,354,542 26,737,629
AFXH 96,804,203 49,847,535 79,821,536 114,491,943
& EHAFTH - 2,984,801 - -
g A 299,749,464 139,345,247 285,176,078 141,229,572
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L3 EF PNRIDS gtJ| PNE=; =Pl &l
ArY 284 (+1) 2021-09-30 | 3M LIBOR+0.60% 11,466,435 12,502,676
USANCE =028 (+2) 2021-03-23 | 3M LIBOR+0.30% 5,653,184 7,069,805
AlBH2 3 (%3) 2020-09-28 | 3M LIBOR+0.30% 1,655,005 3,170,398
MEESHA 2020-01-03 2.85% 12,000,000
FSPNR=PIPAMN| MEEA 2020-03-19 2.95% 10,000,000
MEEA 2020-12-08 4.70% 20,000,000 -
o2 2020-11-02 5.67% 2,947,216 -
Jlgad 2021-05-27 5.97% 2,939,376 -
SE=2#" 2020-11-04 6.41% 3,000,000 -
JE28XNIUE (MSSH 2020-01-15 4.50% - 8,000,000
MEEA 2020-01-16 4.50% - 2,000,000
SC23(x4) 2020-09-05 | 3M LIBOR+2.00% - 12,604,255
Z 20l A ML XH(*5) 2024-01-02 5.10% - 20,000,000
= 47,661,216 87,347,134
) 28J12 O] USANCEHHZ 28t H HorUZ2E 1E(210]Y: 20204 098 302)0IH HESE3US USD
2,000,000 LI Ct.
28I O] USANCEHHE 28t H 2 HorUZRE 1E(210]Y: 20211 038 232)0|H HESEIHS USD
-2) 0,000,000 LI Ct.
) 28I 02| USANCEHHE 28t A 20204 092 28U E SR EAUCH, X0 RHABS 2020 118 9N A& 0f
HQILICH
(x4) 2SI H A2 2020 098 0522 Z2EASLICH
(x5) MG NYB2 ZEIIE A HUSLT
(3) HIIx2
1) Y312 & MY SN BINLS2 WEeS Chst 5Lt
(Sl H)
HYSER el A 81| OIXt & g2l ®I|2
IEA ANRENHEZS 2019.09.29-20 6.90%~7.00% 24,462,871 38,621,529
22.06.23
e
VALE INTERNATIONAL S.A. 2024.04.10 4.00% 29,428,255
KBS # 2023.03.03 5.60% 66,600,000
StaAMH 2 2025.06.17 0.14%~0.25% 15,861,960 14,834,276
Ry dlsted 2025.07.30 0.35% 3,803,786 2,012,252
cotia dsted 2025.11.20 0.35% 2,038,490
dlsted 2025.12.27 0.65% 3,992,435 2,038,490
seted 2026.01.20 0.58% 1,181,250
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KIHEXN U A EI} FAF
Al 2020.12.31 4.50% 80,700,000 75,700,000
=R = 2021.02.10 5.95% 5,000,000 5,000,000
PSR PNE=t=1]
el 2022.05.20 3,000,000 4,500,000
*1)+2.02%
292 M2 22
SR 2022.12.15 3,600,000
(*1)+2.01%
=L ==
(=l 2023.03.10 4,166,400
(x2)+2.57%
| 241,796,957| 144,745,037
A2 RSHAEIIXL2 (155,284,046)| (118,007,408)
E. | 86,512,911 26,737,629
(x1) Y2J|L HMI=23ele 1.22% LLICH
(x2) EEIY SHWIUZ22|= 1.27% 2 LICH
2) AIIXU2o ATY ASHE2 USY 2Lt
(G &)
J| 2+ -
20214 9& 30 kAl 155,284,046
2022 9& 30 HAI 44,663,931
20234 9& 30 HAI 28,004,547
2024= 9& 30L HAI 9,306,721
20244 98 3042 0l= 4,537,712
gt Al 241,796,957
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1) 22 AL
GEIJNIY L XML S AL FESAE HE2 O3 2sLT
D SIILESAHH
(&< A &)
} SS0|Xs Q| Kt=
= = geH ol ot &=L MOt
(%) (%)
M26-13 FE2S3 2 A 2019.04.22 | 2020.04.22 3.43 3.01 30,000,000
H28-13 REESS 2 A 2019.09.19 | 2020.09.19 3.92 3.40 20,000,000
M293 SESAFZ AN 2020.05.18 | 2021.05.18 5.11 4.90 5,000,000
S| 22 S AR 5,000,000 50,000,000
AFXHEr Ol el Xt =2 (6,499) (113,483)
g Al 4,993,501 49,886,517
@ HII2ES AL
(Bt &)
. LSS0l HOHO| A=
= = grai el ok SEI| &O| 2t
(%) (%)
M24-23 RLEESS2AH 2018.09.20 | 2020.09.20 6.10 5.79 30,000,000
M253 SESAE AN 2019.01.22 | 2021.01.22 6.16 5.95 5,000,000 5,000,000
M26-23 REESS2AH 2019.04.22 | 2021.04.22 4.47 4.18 40,000,000 40,000,000
M273 SESAZ AN 2019.06.21 2021.06.21 4.61 4.40 10,000,000 10,000,000
M28-23 FE2S3 2 A 2019.09.19 | 2021.09.19 4.70 4.40 37,000,000 37,000,000
M28-33 FE2S3 2 A 2019.09.19 | 2022.09.19 5.37 5.14 23,000,000 23,000,000
M303 S22 S A2 AFRH 2020.09.21 2022.09.21 5.67 5.56 27,000,000
AINL2ES A 142,000,000 145,000,000
ALTHE OIS X =2 (341,763) (573,038)
(X2 SSHAH)
S AM (92,000,000)| (30,000,000)
SSEAMMHEIEHRZ 189,298 64,981
& A 49,847,535 114,491,943
2) AFRHC g Abs =2 b3 &sLIc
(G &)
-+ = AFXH ALXHE I Xt = AR o0
20214 9& 30 MtKX 92,000,000 189,298 91,810,702
2022 9& 30 NHKX 50,000,000 152,465 49,847,535
g A 142,000,000 341,763 141,658,237
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(S A )
_ o= =P

T 3 - 3oH2 g
et | 8,856,068 31,859,288 18,337,774 47,958,894
o1 24| 08,352,505 118,357,539 87,897,997 018,026,844
PN 4,167,991 12,370,551 7,006,249 18,510,097
=Mz 56,299,189 193,370,749 43,959,090 95,371,035
el 9 2 A 877,361 4,478,622 3,249,165 6,886,179
20 10,760,268 35,156,473 12,050,362 36,029,068
EEEL 1,049,867 0.899,838 916,781 2,623,790
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e ET 2,612,780 7,843,368 2,873,536 8,435,908
01t D= 44,218 218,959 133,510 553,210
& | 90,991 256,364 94,477 281,690
ERE 221,093 770,771 253,097 920,308
TERER 156,364 525,820 156,232 498,151
20tak2t| 32,767,579 100,206,478 34,349,798 98,512,285
QE T AHA 24| 33,068 103,492 34,992 150,117
24| 51,058 51,058
ZDEFY] 1,380 13,585 2,501 18,207
CH =424l (132,061) (280,078) 502,484 606,351
NEREE 24,205 88,110 33,725 93,847
EEE 4,528,079 11,090,996 2,555,591 7,398,348
EECT 3,713 12,582 21,533 40,172
S Aol 12,140 47,702 12,995 45,607
sois42 2,107,346 6,891,968 1,944,033 6,065,653
SEEEIT 63,260 64,914 3,859 3,859
WERCIT 150 2,260 631 10,565
LN 27,470 57,536 14,431 45,399
Su| 3,944 15,861 4,551 14,446
AREY 8,593 22,936 5,452 65,419
EPGSEBITE] (1,362) 4,238
& AL 69,454 176,376 82,086 223,844
JIEt 2,029,316 3,890,209 735,923 1,065,445

st Jj 155,087,389]  530,564,327|  217,431,493| 550,658,976
30. 2842
92l L M) 5 28422 S S ZsL

(EH9l: H2)
Sl D]
= =
S E - 342 -

Ol Xp =21 415,119 1,765,759 848,631 2,347,583
Q& xto! 3,101,167| 17,794,183 8,380,150| 14,687,083
EEENSE (15,526,456) 6.012,247| 14,520,510 29,941,802
H2EIL0| 2 (111,454) 124,139 171,342 1,003,781
EESETE 405,896 1,755,497 3,148,031 7,189,191
JIEL2 8 A Z B0l 22,119 32,592 (1,233) 35,010
JIEI2SABEHE20Y - - 7,916
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28EERNEY 10,160 29,678 10,125 33,537

ot bl (11,683,449)|  27,514,095|  27,077,556| 55,245,903
31. 38U
9E) L M2 S 2SHI8Y A2 OSD 2&U

(Ersl: & 21)
Sl SI=B]
2 =
32 - 3= =

OIXHHI & 18,250,367|  70,723,157|  25,557,560| 74,016,822
RS 1,129,033 6,892,325 1,038,411 2,976,690
EEEINESN 1,472,734 2,704,716 2,122,865 6,147,788
RES=BIESN (1,168,265) 624,067 222,799 1,428,740
RESPESN 1,503,880 9,418,259 3,926,958 9,336,792
DHY A Z B Db Al - - - 384,773
JIEFS S RHI B b &l (1,889) 979 2,013 24,668
JIEFZ SR 2 Al - - - 3,137
@52 521,324 2,212,276 649,537 1,698,080
ATH &} 2 2= Al (58,748) 8,753 - -

S 21,648,436|  92,584,532|  33,520,143| 96,017,490
32. JIEt Q|20
920 L M| EIIEYAALA HHS (S ZSLICH

(Ersl: & 81)
o) =]
7 =
3= = 3= =

oI H 4! 9,601 11,041 720 2,160
JESTEIE 388,794 3,759,325 - -
OH 24 01l & Kt &F 5 201 - - - 2,244,545
Z£I|2H 20/ 21,336,304| 21,336,304 - -
EEERN | 112,000,800 - -
TH D XA 2 0] 2] - - - 66,312
TH D X AFe A R 2= 8HY - 715,843 - -
&0l o) (163,710) 348,738 178,192 1,161,434

g 21,570,989 138,172,051 178,912 3,474,451
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33. JIetg dAb|E

g2l £ E2I S IS EALIES HE=2

Ctst &sLIth

_ o= ®M=)
T = 3oH2 g 3oH2 ==
TH D KA A X2 (310,191) - - -
JIEFOI T AL 2t H] 14,913 35,028 (32,160) -
2l A 2 OFoH K| 2 AL 00,073,004] 47,728,891 - -
AFS PR A A T2 (6,433,294) - - -
SN E LA - - 15,781 2,043,214
R 1,457,653 7,205,247 - -
T ot 2= &l 113,449| 91,472,767 - -
e 240 33,100 7,000 144,120
PN 5,264,604 6,047,176 64 204,770
s 20,180,378| 152,522,209 (9,315) 2,392,104
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POLARIS KOPANO SHIPPING, Z=413| At

E501Y

=l
NOVA MARITIME LINE S.A. (x1), OAK MARITIME LINE S.A. (x1)

AIXl, PHOENIX BULK SHIPPING LTD

SHRAOIZIEF (), ECIOINA(ZF), =AISIAI ECIZHMHEIZIE X, SOtall2(F),

JIEFE LB X Zo12| AQMIATHR A EAIRE X E 25| A, DI HBICH S RED

OlLII AQNOIOI XI A2 E KFEE KFR| AF(x2), BHEIS(OHRIF=Z), 22 (NI =F)

(x1) 2HXZ0l Hdet=28 2EHGI S A Z&s SPC & LICE.

(+2) HI| = OILIHAYUUOIXIAIZE X & Kl AHZEHHI U XIHOFRI () I AR0ED QYs SAF FAIQ WEANE B

*

ot WEAS SAIGIH SZAS] XI2S ES6HH TIASLICH

(2) &2 L T2I| & ESZHX Hell HE 2 s & SLICH

el Be)
g2l @2l
2 2 SIALSl A BEEE
O Xt==<! =2 oo el 0| Xt~ A=< ZHOR 22 ] & 22X 3
(¥H )
Xeiorg FOIl LA Xl OH B2l &) 28,676 68 257,369 29,678 119,367 - 283,589 6,203,422
E=ll] FAIGIAF I AX| 17,219 - - - 17,392 - - -
SO Bt & - 8,607 18,298 - - - 16,665 -
sor (%) - 68 - - - - - -
(F)ERIZOBEIIE= - 68 6,458 - - - 47,172 -
JlErS 4
felAQEI LIRS
HI Kk - - - - - - - 1,910,996
AL2EXES3| A

Ol cHHICHS &H(ZF=) - 2,228 - - - 2,160 - -

Helth== s 1,121 - - - - - - 506,000

Sl 47,015 11,041 282,125 29,678 136,760 2,160 347,426 8,620,418

() =20 & M) STH HA - P S Z2SLICH
(B9l @)
SE0|2 &0
2 = sIALSl 2 . . . .
TH H2 THZ 2

XIHHDI ZcHolld XIeH oI (*) 4,389,221 16,051 380,029 415,158

=) ZALS| AL Hl ol X (%) 770,496 - 753,277 -
St 02l EFY () 122,653 126,190 - 11,723
S (%) 75 - - -

DB S 42—

H FAISIA ECIZHHEIZIE X 75 - - -
DIcHEICI=S &) 339 - 528 -
el == S 1,121 - - -

Al 5,283,981 142,241 1,133,834 426,881

() &M= (HHS0| ZE O USLITH

(4) &2 L M2I| = &M SE2HXO st A2He HWE2 s 250

(=) (Tl ®8)

| Q=2 | SIArS] 2 | HEBI2 | Nz | =) | 24 | i |EA|%§+§&| ol
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XHHoIe [ Zetoli X0l () =PI [ 4,285,000 - 4,285,000
U2 500,000 - 500,000
FAISIAL HI AR
SIS 1,500,000 - 1,500,000
501
PHOENIX BULK SHIPPING
ESXIIGER 17,737 241 17,978
LTD
JIE HQICH==== U003 182,000 - 182,000
g 2,017,737 4,467,000 241 6,484,978
(B221) (&=l HE)
= SlALSl EE HE U= = ot B CH I |
XoHoI | Zctoli XeHotel (F) EIIo3 3,651,838 - 3,65 - -
o= - - 500,000 500,000
FAIS| AL HI AR IO = 500,000 - (500,000) -
501 SEINYET 1,000,000 500,000 - 1,500,000
PHOENIX BULK SHIPPING
SEINLET 17,129 - - 17,129
LTD
2Rl 5,168,967 500,000 - 2,017,129
(5) EE2J1Y & E2ZAHNZ2RH MBS NSEES HE2 US2 LICH.

(&t<l: USD, & &)

=2 H A EH A S W g S= W g
_ } USD 12,000,000
e EES Mete el st ol = SN

HEE Ol A=) | CH I 31801 732
USD 18,716,855

CHEO| A== SHIZ XY
HEOIANE) 27,600,000
CH O] AH(==) HetolHE = 2,549,143
USD 720,000,000

ool K ORI (=) (== oL B =
FOI LA KIQHOFRI (=) (=3=) |l 558,600
o USD 750,716,855
- 62,509,474
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S FEI|E A FAE A S 93 ZEke] 2 A 7 G AT F AL R E XA F 3| AL
9 g Z AR EREA z:@lAH A7 2D T TEste] =5 9 g F oA T o RFE YA
21 47 578,5005, srdute] Rl () 2] 72,0005, Zefol Y x| lntH(F) F2]
25,925,84012» SHZ AFEa dEFYY S, ZEE] A2 A7 A TP AL F A

ol L O
H a1

I e R I AR oy

T8 A AL A

AE 7 A5 1S

S+BARS HE Hehw EETE 95 o g2 3o 23
210 L X 04 OF 2169 zaolges =Bl ER=Eb = 5,000,000 5,000,000
(7) 2J1 L A2 S FIZAN (e 24Ud2 s st

(&l &)
- = g2l &dEJ]
EHISHESH 1,519,185 1,404,251
SESy=10| 436,101 420,314
g Al 1,955,285 1,824,565
37. =8 2el
AL HRRES TS 2elctd, SUHe S EANE2 22 TG, 2 /A2 R #2E
FAS LIRS EDANE Sot A2 S 288t 3 sAES T Aot 2telote 9= ot
USLICH 01HE fIEE2 NELASE(BERE, OINERE), LSS, RS4AES Z&ot) US
LICF.
(D A1&918
7h FEHEAE
GALe] F8 FgEEe 7IsEsel vadestE Al wet 7155 ﬁ} oj¢] 9] T3t E
Al AR QIR S Al =E o dFUth SFEHEoR Q1T A s =
T T3 EAIFS F85te] SUE A HNA A= = el ve } A5
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0p
=
10
u
=
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rsdegaco tst ==802 Y s8I A=s2El 7
= M &0t &clot)] At J2E S +eot= 0IAS 0l ASLICH SAls ABEE R
Aoty f=si=58d =SS E ASot 2FEol) ssitdtlt S5F el 2+
2 HSAIIBAN rsdfEgs 22lotd UsLIt
E0I2t Y S GASl RS9 24 s st 2
(2e01Y) (ol &)
- = 14 gler 1 014 51 DIt 54 014 g
OH & 74 = 38,133,211 - - 38,133,211
iEE 20,772,618 - - 20,772,618
12 211,878,465 94,788,282 278,643 306,945,390
DIXISH 8 24,199,200 - - 24,199,200
AL 103,350,800 55,931,560 - 159,282,360
2l A= 238,220,003 852,032,186 896,598,822 1,986.851,011
deHH 2 624,067 - - 624,067
JIEIS 8= 5,000,000 - - 5,000,000
g 642,178,364 1,002,752,029 896,877,465 2,541,807,858
(FIl2) (9 Me)
+ o= 14 0ler 1 014 51 DI 54 014 g i
OH & 74 = 43,699,119 - - 43,699,119
WP ES 7,247,262 - - 7,247,262
12 212,153,073 24,702,100 2,502,904 239,358,077
DIXISHI8 22,034,784 - - 22,034,784
AL 87,482,420 119,419,315 - 206,901,735
ER-LIENE 272,147,579 929,307,443 909,985,026 2,111,440,048
deHH 2 152,830 - - 152,830
JIEF2 82 5,000,000 - - 5,000,000
g A 649,917,067 1,073,428,858 912,487,930 2,635,833,855
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38. =2 AHAIE
(1) Aol AH 2
ShALS 20|12 ST IS HA2 HE2 s 2 5LICH
(E+2: USD)
Hell & &8y ) Sl sHE=Y
ANAOIAHOIEAE B 2I0t Oriental Enterprise | Dry Bulk Carrier 2029.02.10
&t =02l et SJ Asia Dry Bulk Carrier 2028.06.11
HI GOLD OCEAN KMARIN NO. 15A S.A. KMARIN GENOA Dry Bulk Carrier 2025.03.13
NAHERH2E Sea Coen Ory Bulk Carrier 2025.08.26
BELLFLOWER INTERNATIONAL .
Fortune Bell Dry Bulk Carrier 2022.07.29
CORPORATION
(2) EI|oHA2SH <
YAl FEAD, St SLNE), st2sA2dE £ ESH22HIAH
el BE2tE VALEAIZY BDIst228H L= MZ0t st22 850t USLICH
VALEARSE A2 37181824 5 A A%k sl dash Huhg sty
#13te] BAO-Trans Enterprises LTD.9} Z7] &4 A FS A A5t o, Auts x4 o2 F3]5)
o] 2026374 VALEAFS}S] COA Al kS W& sl o F iy},
(3) && =0l ASALA
GEIJNIL SN NS SO =2 ASAIAS HWE2 O3 25U
(B USD, & 9)
st R AHCH gt APA LY A=) gl A FALE
S= MEoHAIE PICC Shanghai (1) USD 54,592 1& M=
S= Mo AIE China Uicom (x2) USD 700,000 H& A~¥E%E
- PROUD PARENTS INVESTMENTS -
A2 HEASTH co (%3) USD 951,346 Z=THOHA
A= HEESM United Bulk Carriers (x4) UsD 1,169,937 Z=THOH Al
A= HEESM Societe Generale (x5) UsD 8,281,610 Z=THOH Al
A= HEEM Orchid Marine (x6) USD 3,636,860 SN A
SAXSEHA aF (x7) - SAN NS =
ANESEEXgUEA ke (x8) W297,538,207| BH& AXE
NS 2UEHA PR et =ig=-Rel k] (x9) W163,840,000| H& AXE
NS 2UEHA SRS (x10) W100,000,000| & AXES
(*1) &I| 0l SOLAR HOPEZ Q| StESIE S0t 236t &=z 322 A LICH
(x2) M| Ol ™ STELLAR TOPAZSOfl 2/st SHHAHOI=S &40 22As tiata #3220 A LICH
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BEII KA | BEER 2 8 3 A =
SR EN e USD 50,000,000/124
BRITANNIA (&1 AHE AF D)
.I
dz=asos |STEAMSHIP MUTUAL USD 1.000,000,000/124
OIZEQEAD)
STANDARD USD 700,000,000/124
(219 AtD)
BRITANNIA
USD 10,000,000/124
FD&D STEAMSHIP MUTUAL
STANDARD USD 5,000,000 / 124
y EER L EES US$1,669,600,000
&8y ZHEE  |H2l=3ME US$417,400,000
MNMEE (N2 US$2,087,000,000
A BHTHE) US$483,879,356
i Edge US$240.820,110
MIIE &
Helen US$124.350,000
BANKSERVE US$296,613,012
A BHTHE US$105,564,864
_ |Edge US$135,255,246
MAPE &
Helen US$124,350,000
BANKSERVE US$296.613,012
T CHANS AMBHIHEE ()0 QRexeo 8882 JtestD 9 OH Hal=x
SHHGHAI R & 0 AFRA! SHIHE S (BHE 1008H0HR)S JbelstD QAUSLICH

AAF A A1 228 dart.fss.or.kr
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(9) 201 STH SADE 2l AR L & - DXL 22S Aol M3 S22 HESS— TS 28
LICt.
(EH2|: woral)
=5 2% L = =2 S Atk SEItH R 2 E| 20 oA 2 XH e o
s 2 726,390 796,075 642,133
TEU2H 2 186,690 196,305 150,689
Sumitomo Mitsui Trust Bank 2| 50,055 52,651 40,501
Multi Asset PR Professional oere el ot
Investment Private Investment Trust 97,131 72,000 60,000
No.3
ABN AMRO BANK 2| 255,145 282,602 235,502
TEU2H 2 3,676 196,305 150,689
A2 2| 8,215 32,371 29,428
s 2 17,894 796,075 642,133
JEtes &
Sumitomo Mitsui Trust Bank 2l 939 52,651 40,501
oere el JIEHIRs3 8
Multi Asset PR Professional X
&

Investment Private Investment Trust 72,000 60,000
No.3
ABN AMRO BANK 2 4,743 282,602 235,502
Taitian Int' Ship Lease co, Limited

3,497 139,456
o
“ Mool FEER
Haochi International Ship Lease Co

1,320 51,312
Ltd.

JEtRS3 XAt 720
2™ A PN= 3,600 2,947
S|AA 1,244
Ko Xig=2

g2y 2 JEtR =3 At 5,000 5,500 5,000
StH, Z20|2 S EIHSE+2AH M) 22 MBS &2 = &L
AAF A A28 dart.fss.or.kr Page 142




=
o
ol
fo
i

]
Al

=
00

0l
ar

RO
Ki

o]

00

ol
<+
o

o
10|

13
io)

ol

0l
o
ol
ol
30

o]
JI[d
<]
oK
m
IH
00

or
i’
5
0l

TEREEEEE EEERREEEREERNEEEEEREERRRE
Nlo|l |d|S|aN|o|N|s| Do |2 s T e I Y N B I -
iR —|o|<T || —|© al <t | 0|l ™ |~ Lol el B I RSO 3N ISP 0|~ ™
_|©o|o© o | — —|o| o o|lm| < o\ o I IS A SO = @ *
Nl @ O|< |~ N iy QN S
J[d o N~ AN =
K] ~
5| DX S ||2|6|F INIFI 8B IRIR|I|B|3T "3 e|y FIRIEES
KR el 3 D g e ey vch N Il e i P N SIS el [2lelele
SIS12ISIBIPIRIBIS] | IBIR] | 1BISIRTIR|TIE|E] | |21818] |218|gl8
NI S| oSN > s I e e =0 ) I B e e e
H = N~ > < Z|L D 2N
a0 =
JI[d
_.._l
or ol
) ol
PR R b | or A |er ol
NIRRT K|S <o o
oyl 1 el e [ | < of DR =
o <4 00 || EO || <1 R |R S 4| B I+
Al |0 W || HO|~ | I ol RO | <) [ <) | of | of | Ko
<0 Wl D= WIR|R|<0|8E|K <+ S R = R|=|K|H
~ o | R W W ||| B0 00| 0k =4 NEEE! ||| |<I|®0]0
RO GEES) SR RIRIRIE|™|T ) S| = Y|R|~|=|(o|H|Mo

Page 143

AAF A A1 228 dart.fss.or.kr



SEIIE ™20

(21,336,304)

= 190,878,309 152,509,908

(2) FE7] 2 A7 9L Fe2 RS AREE T o dAEY HEe WgS ta 2

F4t
(SHel: &)
= =g 2|

IIEPE (9,126,094) (6,182,590)
H| 2 Xt At 22,377,363 -
0142 2,171,793 (2,611,540)
H3HI2 (8,808,749) (9,572,919)
PSPIPaR=1alE=: (161,236) (39,504)
Hd33 1,648,903 (2,747,066)
HEAHHRAERS =52 (7,171,572) (63,744)
PPN 8,360,687 (4,063,201)
OH T < (6,305,360) (690,409)
DIX323 (6,000,789) (732,956)
DIXISHIE 10,656,319 (6,531,648)
ES= (1,179,105) (1,171,512)
Rl 7,302,716 (1,635,627)
|4t 440l 29,065,097 -
Hd423 (31,711,781) 21,704,574
ElxZ29 X2 (1,969,769) (1,658,330)
222 15,496 -
2] 9,163,919 (15,996,472)

AAF A A1 228 dart.fss.or.kr
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3) E2I| L M2I|° SH2sEHN LA 2= FTR HE2 EXNESHAY HISESHEE =S
cdi= O3S 25LICH
(291 ®2)
- = SED| &HE2D|
2IARTHS RSAHUA 162,607,729 183,697,132
DXL 22 Ss-UH 155,284,045 5,150,260
ATHEl RS 4 Al 91,810,702 58,900,066
ALSOIIe deto gz A 175,002,341 41,756,007
AESoIXAe M2 & XHate 2 THA 2,942 -
S==32] 020l & XHaE CHAI - 10,189,326
(4) €2 L M2 S NPLESHAM LHst XS HSUHE2 TS 2SLIC
(&291) (2 &)
HSZ2 8BS
) SEEETY
= = Il = _ sStEHSS I ol
gus BE | HEX A2
2 J|EtHS
SO X 2 87,347,134 (39,468,270) = (217,648) 47,661,216
X2 144,745,036 60,536,966 - 36,514,954 241,796,956
AHTH 194,313,478 (45,082,930) 405,991 (2,984,801) 146,651,738
2l A2 1,637,733,704 (240,692,546) - 123,665,774 1,520,706,932
MRS Z2HS S22 2,064,139,352 (264,706,780) 405,991 156,978,279 1,956,816,842
(H2201) (2 &)
2S5 0AM HSZ2 BHsS
Sy S]E - Je
LMt HS S A2t sStEHSS I
SO X2 101,583,756 (8,498,130) - 148,336 93,233,962
X2 95,188,105 (39,957,497) - - 55,230,608
AFTH 162,082,760 60,648,580 438,258 (20,220) 223,149,378
==2cl A2 1,257,219,328 (28,809,809) - 551,075,433 1,779,484,952
MRS 22H2 S22 1,616,073,949 (16,616,856) 438,258 551,203,549 2,151,098,900
u - -
6. 71k AT B ALY
1. H2HE 0|EA9 &
SAl= 2008E 2H M= Y S FRIEYES0| 0IFHKN= =& HSE2 S350l
USDOLLAR(DI=E3HZ MPHNEE ZMHol0 EAISS0 |52 &4t5tD USLICEH
AAF A A28 dart.fss.or.kr Page 145




Ct
=]

At= 20189 07E 24€
Al AbRE 20174 1

MPMEE ML

1 2017 AHSHE AIEEDN'E BE S AIGHASLICEH
28 3122 SE& JHHZ2 HRHEE et=MHE=MIAII=EC2 &
ot B2 HE U2 RH HZALE =ZotASLICH
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(ero1: 2 2)
-+ = HE = M2 =N HEesds Hesds €88
1721 327 OH= A 22,729,418 1,453,017 6.39%
! H 2FXHA 29,724,053 731,791 2.46%
! Ol=== 25,682,803 21,076 0.08%
K16271 OH= T A 13,630,752 1,511,666 11.09%
! Hl 2k XHAF 50,903,501 942,946 1.85%
! O3 8,137,609 31,351 0.39%
K157] OH= A 38,670,634 1,298,758 3.36%
! H 2FXHA 46,582,080 971,370 2.09%
! Ol=== 8,378,830 13,530 0.16%
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Hots= Akt
ERdCIN; = =EE graorg | gEdl (AH(AXNSS)EY | 0Iks oY F23| AL
(EH|2) o=
ECEESE 3| AFRH A2 2018.01.02 12,500 5.18% BBB+(SH| &/sHAI H) 2019.01.02 A KB=2A
Zcteladg | MXFEIIAR AME 2018.01.18 10,000 4.20% A3+(BHD| B /EtAl E) 2018.04.18 &g EEA
EEEESEE 3| AFRH A2 2018.01.22 5,000 5.99% - 2019.07.22 abg BNKEXZ2
Zcteladg | MXFEIIAR AMNE2 2018.02.23 12,000 4.20% A3+(BHD| B /EtAl E) 2018.05.23 o AAEA
Ectelade | MXFEIIAR A2 2018.03.07 8,000 5.00% A3+(BHD| E/BHAl E) 2018.05.15 aE KBZ&
Zcteladg | MXFEIIAR AMNE2 2018.04.18 10,000 4.20% A3+(BHD| B /etAl E) 2018.07.18 &g EEA
Ectelade | MXFEIIAR A2 2018.05.15 8,000 4.00% A3+(BHD| E/BHAl E) 2018.08.14 aE AAEA
Zeteladg 3| AFTH 22 2018.05.15 36,000 4.84% BBB+(8H)1&/8t Al E) 2019.05.15 = CEE
EEEESE 3| AFRH =2 2018.05.15 24,000 5.44% BBB+(8H) H/EHAlI ) 2019.11.15 g KB=A
Zcteladg | MXFEIIAR M2 2018.06.21 12,000 3.85% A3+(BHD| B /eHAl E) 2018.09.21 o AAEA
EEEESEE 3| AFRH A2 2018.06.21 5,000 5.50% - 2019.12.21 abg SUMEXNSH
A3+(BHD| B /5HAI T /NICEA
ZeteladE | JgosEH A2 2018.06.28 20,000 5.15% 2019.06.27 &g SIEEXNEA
)
Zcteladg | EXHEIIAR M2 2018.07.18 10,000 3.85% A3+(BHD| B /etAl E) 2018.10.18 &g EEA
Ectelade | MXFEIIAR A2 2018.08.14 8,000 3.85% A3+(BHD| E/BHAl E) 2018.11.14 aE AAEA
Zetelag 3| AFTH 22 2018.09.20 50,000 4.18% BBB+(8H)1&/8t Al E) 2019.09.20 = CEE
ECEESE 3| AFRH =2 2018.09.20 30,000 5.79% BBB+(8H) H/EHAI ) 2020.09.20 g KB=A
Zcteladg | MXFEIIAR M2 2018.10.05 12,000 3.85% A3+(BHD| B /8HAl E) 2019.01.04 &g EEA
Ectelade | MXFEIIAR A2 2018.11.14 18,000 3.85% A3+(BHD| E/BHAl E) 2019.02.14 aE AAEA
Zcteladg | MXFEIIAR AMNE2 2019.01.04 12,000 3.85% A3+(BHD| B /etAl E) 2019.04.04 &g EEA
A3+(BHDIH/EHA T /NICEA H
Ecteladg | Jlgossd MNE2 2019.01.16 8,000 4.50% 2020.01.15 &g SAEA
)
A3+(BHDIH/EHA T /NICEA H
Ecteladg | Jlgossd MNE2 2019.01.17 2,000 4.50% 2020.01.16 &g SAEA
)
ELEES R 3| AFRH A2 2019.01.22 5,000 5.95% - 2021.01.22 | Olas SKZ&
Zcteladg | MXEIIAR AMNE2 2019.02.14 18,000 3.85% A3+(BHD| B /etAl E) 2019.05.14 & MEEA
Ectelade | MXFEIIAR A2 2019.04.04 12,000 3.85% A3+(BHD| E/BHAl E) 2019.07.04 aE AAEA
Ectelag DA 22 2019.04.22 30,000 3.01% BBB+(8H)1&/8t Al E) 2020.04.22 o KBE&
EEEES R 3| AFRH =2 2019.04.22 40,000 4.18% BBB+(3H) H/EHAIH) 2021.04.22 | DIde KB=A
Zcteladg | MXEIIAR AMNE2 2019.05.14 8,000 3.00% A3+(BHD| B /eHAl E) 2019.08.14 & EEA
Ectelade | MXFEIIAR A2 2019.06.19 10,000 2.95% A3+(BHD| E/BHAl E) 2019.09.19 aE AAEA
Za|AHY SIARTH A2 2019.06.21 10,000 4.40% - 2021.06.21  Dlate EEIESSE
Ectelade | MXFEIIAR A2 2019.07.04 12,000 2.95% A3+(BHD| E/BHAl E) 2019.10.04 aE AAEA
Zcteladg | MXFEIIAR AMNE2 2019.08.14 8,000 2.85% A3+(BHD| B /etAl E) 2019.11.14 &g EEA
Ectelade | MXFEIIAR A2 2019.09.19 10,000 2.95% A3+(BHD| E/BHAl E) 2019.12.19 aE AAEA
Zeteladg 3| AFTH 22 2019.09.19 20,000 3.40% BBB+(8H)1&/8t Al E) 2020.09.19 = KBZ &
EEEES R 3| AFRH =2 2019.09.19 37,000 4.40% BBB+(3H) H/EHAIH) 2021.09.19 | DIy& KB=A
Zeteladg 3| AFTH 22 2019.09.19 23,000 5.14% BBB+(8H)1&/8t Al E) 2022.09.19 | ol&# CEE
Ectelade | XA A2 2019.10.04 12,000 2.85% A3+(BHD| E/BHAl E) 2020.01.03 aE AAEA
Ectelag FSONI=PIPA AMNE2 2019.12.19 10,000 2.95% A3+(BHD| B /eHAl E) 2020.03.19 o agsA
Ectelade | MXEIIAR A2 2020.01.03 12,000 2.95% A3+(BHD| E/BHAl E) 2020.04.03 aE AAESA
Zcteladg | MXHEIIAR AMNE2 2020.02.11 8,000 3.05% A3+(BHD| B /etAl E) 2020.05.11 o EEA
Ectelade | MXFEIIAR A2 2020.04.08 2,000 3.60% A3+(BHD| E/BHAl E) 2020.07.08 aE [NEE=1=1N
Ectelag 3| AFTH AMNE2 2020.05.18 5,000 4.90% BBB+(8H)1&/8t Al E) 2021.05.18 | Dlae LSS EEX
EREES R IFSPNI=PIPN | A2 2020.09.08 20,000 4.70% A3(BHDIE/sHalH) 2020.12.08 | Olats AAEA
Za|AHY SIARTH A2 2020.09.21 27,000 5.56% - 2022.09.21 | Dlate s
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* Z2LOIHXI ORI () 'SERFM &L SEHNO 28 HE' A9 XT3 AIZ M0 SALS X
=2 HEEAUSLICEH

* (F)ECIDZHOEICIE = MHO| HACJUSLICH (B(F)2IE2I0). EAF XDl el Zetold
KIGHOFRI(3=)O CHZ==DF KIBHGHD U SLICEH

* DI 2HHICHS 2(F) = SHRADCIEFY () O] 5
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NE = 2d L= INECONE=) JIEF Al
- 60,000 230,000 - 290,000
Ct. Xt22 MRAIEHS
(SH91: 2B, ®USS)
= g L & =%
NI N = 2018.05& KN183l SIAXH &f 2t 30,000
NI ONE=] 2018.06E NI132 2/ AtXH &2 5,000
NEC NI 2018.092 K192 2/ AHXH & & 25,000
NECINI= 2018.098 K192 2| AHXH & & 30,000
NESINI= 2018.11& N15-23] S22 A &F &t 30,000
23 x= 2018.09& dEHERe X3 US$ 18,853
233 2019.042 defHERe N3 Uss$ 2,417
A= 2019.052 HEHE R XNa UsS$ 1,797
NEC NI 2019.053 N22-13] S| ALXH BHI| &F 2t 36,000
33 2019.062 JIZAHS(CP) Bt &St 20,000
NESINI= 2019.073 K212l 2/ AtXH St &k &t 5,000
2313 2019.07& JIHL et = BHo| &k et 5,000
NI INT= 2019.09.20 N24-13 S22 AL Bt &f 2t 40,000
A= 2019.10.01 HEtHE R XNa US$ 1,959
NEC NI 2019.11.15 M22-23 SZ2 At CHI|&f 2t 24,000
NECINI= 2019.12.21 K232l At AFIH BHD| &b &t 5,000
33 2020.01.15 IS S(CP) BHI| &St 8,000
23 x= 2020.01.16 I HS(CP) 2D 4t &t 2,000
5t 265,000
US$ 25,026
7.88 2 E58E
g=JI2 8l S22 M= Aete WEe S 5L
(SH:eHorR)
g2MSH e =R=DN =P TS Z S0 oH =N
A2 E 2 = 1,315,412 1,128,826
i gea ool = geapel JIERS X 35,468 1,158,254
JIEtHI =SS & Atat
Taitian Int' Ship Lease co, Limited 2l 2532 4,817 190,768
SEIEY SHX2 JIE=sssid 720 2,947
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